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1988 1989 1990. 1~6%
3549 (A) 51,811(26.3) 61,465(18.6) 32,524(11.6)
Au] A 4,971(18.9) 6,166(24.0) 3,135 (5.8)
-TEE 1,492 (0.6) 1,345(A9.8) 579(A18.6)
-F 1,467(35.8) 1,778(21.2) 783(A11.4)
o gkan] A (B) 2,012(24.3) 3,043(51.2) 1,773(29.5)
B/A 3.9 5.0 5.5
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k2> EELEF ABRM &ABR
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1989 1990, 1~6%
B A B 41,103 (60.4) | 15,790(A35.6)
5 5| 247,374 (271.3) | 136,073 (1.1)
A F 2| 48,891 (116.6) | 27,545 (27.7)
3 2 B 39,363 (248.2) | 32,191 (158.3)
B 2| 73,577 (147.5) | 61,470 (137.3)
W 8 TV| 17,626 (242.3) | 14,701 (124.6)

S % 7] 7] | 232,874(A14.2) | 98,742(A14.1)
18,749 (552.4) | 11,523 (64.2)
A = 71| 5,294 (228.8) | 5,313 (297.9)

VTR 30,601 (A0.6) | 11,731 (A4.3)

Z ™71 7| 83,088 (12.3) | 45,968 (15.5)
7F | 42,701 (133.5) | 21,070 (24.0)
% & | 90,748 (59.3) | 49,943 (21.5)

A | 30,956 (107.8) | 18,266 (40.5)
Al 211,630 (45.3) 7,618 (102.4)
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g7 - Ay | 22,528 (76.2) | 12,727 (47.0)
T o F(105,690 (49.3) | 66,034 (25.8)
¥ F | 67,883 (29.9) | 34,823 (11.0)
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R 3D EE A HEMO BASEMEIUL(1990 1)
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&K H ETTHEYM A xEj -

aa BB #E (1990, 1~69)

(29 : T2, %)

wi o] # FArAL YurFo A} 7 e} Al
48 TV 4,307 3,043 2,646 4,705 14,701
29.3( 4) 20.7( 5) 18.0( 22) 32.0( 32) 100.0¢ 63)
VTR 2,851 633 1,408 6,839 11,731
24.3( 4) 5.4( 4) 12.0( 16) 58.3( 29) 100.0( 53)
A og 7 175 1,360 2,401 1,377 5,313
3.3(3) 25.6( 8) 45.2( 8) 25.9( 18) 100.0( 37)
o T 1,763 2,535 3,341 3,884 11,523
15.3( 2) 22.0( 8 29.0( 25) 33.7( 30) 100.0( 65)
A oA B 2,092 604 816 265 3,777
55.4( 5) 16.0( 6) 21.6( 25) 7.0( 8 100.0( 44)
& 9 =B 354 208 , 923 702 2,187
16.2(17) 9.5( 5) 42.2( 30) 32.1( 21) 100.0( 73)
3 B = 3,202 1,679 11,841 3,511 20,233
15.8(20) 8.3( 4) 58.5(129) 17.4( 30) 100.0(183)
Al ut 2,674 370 4,154 420 7,618
35.1(11) 4.9( 7 54.5(126) 5.5( 20) 100.0(164)
7} + 2,688 1,618 5,147 11,383 20,836
13.1(21) 7.9( 9 25.2(130) 55.8(145) 100.0(305)
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o AbEE Aol 2& %@%moﬂ 2]
) 2" olH T FHHESHES <
el A 2E J¥YEE Artste E95%
ANFHE Holuj, A Bt

g

A
T

0;1

14) A3HEL JAAAY 5~671A & BEY
K& AHEsla Qe ole AP HES T
¥ g5 5 ddE JdEs 5 dd a8y &
FHEE L EES duE éﬂﬁ}t— ATE gy
100% &&kel HEz=2 A4 FHEE Ao
2 4 o, agEkd gy A9 aES B
B BB Aol dFZA LA A & 5
ded BEEY BRE Hle AL dEAFS
A7} Fege e we wad, EE S W
fol ERC s dvde A sy
Aol wE oA AANF ¥ L FEEE
A &gtk Bofof gt}

WaAd-g =AY (principal) 2 B3 AR
£ Tolo]AE (agent) 2 B FTE 2344
o EAdt A3 di AYAQ r=aiNg
—oflojHE J(prmc1pa1 agent) fEEle] o}, FI
B 2Re FdAe BRI W&gd)
&34 ‘?}ii‘ﬂ Fdae s stdF gjo
Eh BAE BEIAA = ¥4 AEdy £
F3A dAYLE g Lubd e HEEREG
e el FIESEUE (variance) 8 2E2
2R FdAA #Es fitste d¥¢ 39,
AEFAL BE MEHY 27159 shtold,

o] AL olZ4 g Hotelling el =3 ol
B (quality) 9] £47} 7193 AjRez B &4 9]
%+ Aolt},

15)

16)
17)

12

ol A AT BHIEC AR& ERse &
FE 7184 i RARLE sldF Fufof
o B 2¥8$ TR st e A9
Ao 2 Bojol & Aojrs,

ABET A3 Fe] gle Mk £ - A
Higel A RABEME AFd¢0E A o
el e 71EHoE BERME HF3
25¥ wvizdg & %ﬁi“ﬁﬁi °‘3§‘} i
< 2e FHKEMZ o] QI Lv At
A RESH o] BN EFEFE EHd
S 53 Aom oo,

BAHEMS PEREE
I A HK - FERE o=l ZJEY Awla
£ Bt BELN FRHHoZ B 5 9l
i Py 2L Bde M2Y TV B
MES HEMEERN NEEA A FAd S e
A TVRErd w2E o8 2759 Anja
Eell A W3 ge] AN LR 9
g 91X o) 9lem o]o) aiz} wl o) Foj
He TV AFA7M e o Atd A Sl
= TVe 43 AF22 A4d 4 glovy
R5EZ BHE Holol I},

A A7Ee] BE LR SE R, SulAke
el 2 Ao whe} spAo] Fatx=d diA
2 BHEEG WA FEE o4k &)
AR & A E wa ), PEBEBRE
o 7t  dFE vAE WS ATty
Aol ol thA] EMES B BESA
(size distribution) 5o olsl ZAH, |H
BREel EXBET oA BT A#hE 2 F
TRRBECK AAH R &3,
AL 959 A44 FHoz 44 dgd
T Aok DEERREES EEEET EAREY

N

dpHez 4

o] &

¢

il



<R 5> EFER GUEDRNE I

(29] 1 %)
ZAEEST ol ek Al & W 5} o)zl & FHEAE
3 2F & F 1( 3 77.1 39.1 146.3
2 & 10(48) 88.0 31.0 146.2
N 2(2) 68.6 42.9 140.8
A X 2L E 6( 8) 62.1 46.3 137.3
2] A 1( 4) 50.8 57.4 137.3
MR gL E 4(9) 64.2 36.4 123.9
AFeFLE 5( 8) 61.2 34.3 116.4
A ow F 4( 4) 49.5 29.9 84.2
7 A A F 5(7) 35.6 29.0 75.0
A 38(93) 54.8 32.6 105.6
$:1) FYARE= AP AA-F47E) /U7
Wl el g = (3 F 97 A - A sh g Tk E) /) s g Y sk A
25-2uAe = (HE3AA-59714) /5471 F
2) A 79 WEde AL () BEREY BIAE == FH5
3) FrEEAES 1990 649 AA 71E4,
¥ BRESHE.
Fold &3y EAREES EEEC JEF Ik%s (social marginal benefit)’e] 422 %

SRR

o, JUEE $5BF $E0e 3
A5 o)k AT B FBE 2 BEBIRK
Hol e, VA AEBEREAA BARE
$EUAL AT YR g9 Al AW
A Aol A N2 EEESel Tt M
f(rent) o & WA 2 5 ATk,

3) OfzlE

WRABEN fEd Zsld ACise AR
AF FEBRRERN Eigel ey
FR 5% H (social marginal cost) =it &#) BR

2eAq

18) EE# s Al HER AHdA F34
ALl de FIHY ¥+ E2 AgyEd 943
WMRE FEERAEAA ASAch, wabA
BEEAA ASHE LEM #R (economic
rent) £ °lFANA RFA £RFFAA AEHE
AEZ R ubFo] E Aot}

13

ase 2eAd 34 429 et s
Aoleh, zeiut o] EAll e AFH 24
R I LI I S ST
IR AER At AP Bbsee,
YAAR FEME FUCR § THAY
ARl FEH LR AEIEEE Boloh,

& 5> MsHAA ol BAEEER
HEBE T 384 F3 AT THHE I
¢ Aesha oo & HE A oAl

o] Zo] mlmA A o wls A\t

pas

Al
of

4579 o
wES) FAA 4
& SE MAE, A%, ATF T BEHS
o Bl voFY HRBABRME S5

=

[<)



(K 6> EBER) SudotrlE 1T

. (91 1 %)
Bye | E W |3 2| CIFH4 | $9497% | 714A 7}4B | wAle | Wz
BAT § gaw | RTG- | 944 | 446,024 | 739,633 | 1,402,500 89.6
(gﬁ)g}) 592 | 23VM | % 34 1,650,000 | 17.6
R5- 5914 | 876,968 | 1,454,259 | 2,252,500 54.8
26 VG | ® 34 2,650,000 | 17.6
A7 | 299 | 2 % | YA | 108,276 | 140,867 183,594 30.3 12p
;1] r;_l Azd | 7F = | @sbd 270,000 | 47.1
a EQ-| AR 64,296 83,648 | 121,992 45.8 | 12p
Al - | W3y 179,400 | 47.1
2 % |7 g a4 77,995 | 104,904 | 224,055 113.6 | 12p
9 E |z o A4 353,400 | 57.7
LR B A R O B 44,882 63,583 | 117,924 85.5 12p
% W 34 186,000 | 57.7
R P 108,070 | 145,355 | 286,568 97.2 23p
a9 | Wby 452,000 | 57.7
24 B 2| AAA| 594 | 206,661 | 268,866 | 464,844 : 72.9
9% W 3y 595,000 [ 28.0
AARAB | 94 174,905 | 227,551 | 424,094 85.1
W 3} 539,000 | 28.0
AAA | FE4 78,800 | 102,520 | 214,844 109.6
) 314 275,000 | 28.0
AAB | $44 119,201 | 155,080 | 295,312 90.4
i 3} 378,000 | 28.0
uh=) 44 48,968 63,707 | 131,250 106.0
w3y 168,000 | 28.0
zdA | 814 163,179 | 212,296 | 363,281 71.1
z E | @sH 465,000 | 28.0
A ofzol | Eallx] | $04F | 220,599 | 287,000 | 640,625 123.2
% 232 | 7 E | 9314 820,000 | 28.0
=g | $9lA | 196,003 | 255,000 | 562,500 120.6
W 314 720,000 | 28.0
273 SolAF | 112,990 | 147,000 | 328,125 123.2
ol 5hy 420,000 | 28.0

2D 84 #44¢7te CIF7H4, 3448, AAE §8 714 € 23ed, i 2AAAE 34 $4
A7 Brbsstd YAast =x7] ASAE A CIFZ/HES AAE ¢ 952 d4sdz, 9%
o AS$-E T 97 EAIA ol 3t 7HA g4 A #YL7HE AH$Eta
2) 7HAAE 9449 93d $EA.
7HABE #HFaHAHA,
3 F44 AE=HEA-FLLh /4427t
34wl g = (7FEB-714A) /7HFA

14



(R > REER REOINE

(] 1 9)
T4} 12} = u) 22 = uj 33 %o 2w =}

FEF % A7 18,500 20,000 23,000 25,000 28,000~ 30,000
5 2 AAAN = (500 4) ) (50,1004 E.) (50,1004 E.)
W o2 # @ 3,500 4,000 4,500 5,500~6,000
F A A (5004 E) (1004 &)
4 F v ¥ 13,500 15,000 16,000 18,000 20,000~22,000
F A A (4004 E) (504 &) (5-1041 E)
£ 2 2~ ¥ 1,100 1,250 1,500 1,700 2,000~2,200
= A e (100041 E) (1004 &) GAE)
4 g =1 550 650 800 1,000 1,200~1,300
F o = F (10004 E) (2004 E)) (5-1041 &)
() A
WAL BEL N AlYLE 5 BEEER B wlAlE AE o2 G da o, &K
Bl mind 73 FES Fidste BA DL H/NRAREA & =] FHFA A
el &l & HAFE AR HHF & < 538 #@viEe= - KEH S84 555
t}, F& 5y WA vizAlge ZANA A A& FEukal 24pe AsE 2 oFgE Aol

Fol ABTEHEE A FH3Y 7 2H
22 FHESS He'EA, Bmmnd B o
[ligdse] whz} Atz Bolop gk,

(E 6L WAz, =7 AAAE, nFe
Froll A& fEsa Ehleldh <& 69 xAE
W5y wpalge] 5o wel A FdES
gy gloew HEES 53 e 5
BERABERS /1A EelAle AL 71E4
o2 RAEY BELSNN GE Ade Fd
s Fa glth & 59 <K 609 A= 1
3HE& 58 #oiEe ¥ -
£ gz g Zeld HEMHES A2t
o)A o3 FdsHT AE A A A
olch, utdol wlo]A 7t obd Huldg ARGl <l

S AAA KFEHZE AAE -
B&E AFHSS 45 BRAREMS akRE

i

=
4HBA=g F
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FE DY IREEERKRS IRBEK RAM
A AE3tE Az, 2REE/EBKS 2K
BEr] 1RMERANA A€t g,
SRERE MRS ANEAG] 2KEHEMGAA &
3t 7Aoo,

E DA B vhst o] fEAE Al
AEL 10~15%41019 <K HU (E 69 ¥
Asts 28 F449 vpale]l Ags @i
e, E DY FIA AL 10~
15%°1 HphiARES BARES 435
ol &3] 1kHMEe FAtell o3 o] F ]

AL 38T o o]lE o)HES A

of

o

]

T

3]

i

o} o] Folo] A ALl 23 o]
= 9} B4 2 (& DI
1 20~25%7F 2 Ao 44



o
X

o (F D A ubAlE oA AF
ArdEas (E 5 E 659 A ¥
dA 5] For] ole dUNRAR o3 4
& $HBAEs} obd AEMEER I
o2 AL4HE d4R 25T 5

(E DAA BE vl 2ol AW {54
2= =oidAst gAdd ol FE K-
ANEEBRS Y T A, FUEERE
o FAANE 28T o £59 2R 2
A% AAIH HEHES RE - FEE - 5
(distribution) & 71%5& F3dsted 754 2
g3} 7ldgdsta ok, 8 ZEE e
A&Aq “ERFAL (successive double mar-
ginalization) ol 21& ¥ E &9 FHL st
£ fllEe] e Aol AA e}, FuE¥ES
L AAGE A9 {FEDAE Bel &
3 7oy olo] wE K& WA A"
o}, FREZERe TS FES & AEgE
fHfs 2 EEHI TAHHY Sk
(imperfect financial market)o]™ Z3IF KKF
o FEhE ¥ BBEBCRI SREGRe ##4tel
oMt HAE ¢ glcka £},

=

I, GosERE EiRE
Himiy B

o] EolAE FiENA B MAHEM &
g g o124 Az 83 }oprt
JEARN oS d Bax o, dA R
ERREBES AL,

el

19) 20~25%9) H#EEME = BAEETS Qe {el
o3 A Aejrt,

16

1. BERHS-RARRE

BTG -RARMEE RiEA & ¢iep 2
o] 8 f¥ol don FYUE HEBFRER
w7F 2o, Aed wheh el BIEETHES
dubg o= FHEK HFELLESE £ 5
oA RE BRMH EAGE BT MM
o ERRRERBES FAd 2 te Aol #t
FA ot ol - BAEE Al A
€ @ AF AT 429 BoEEomE
staA gk o] AS dMbAel ZA Ao
HA ged 3 olft B Wakhny &

o THHALE =
£

P

SXBEE mERALS Add o2 ER, BS
B, BELBRAE, ZEHEFN BRARER
Ul B A & A F¥o] e
2 °o]F w2 FHsts Ao B,
Sifrel A A w9t ErkA 7
AEg A, BMAKL clg)=cqg, c>02 B
gl et AESE AR A4 BA
FEE D) =a-bp, a>0, b>09 FEHK
B, =& p=a-pgd SFEEHE Tz

2 #A BE 2=%, p=zoich old 9

BHRH s REEHS 293t oy $4



(& 1

MC

R-J
oo
rlo

7+ 54, e o
FukstA ek, =3
WA S8 a>cdl
7+ kA, BRAC] o] FR]%
47) WEolch, & ALl RS RAEES
nE E73%tn BIAERS pE B E
B2},

BEE o&
2 Ay

A
[<]
A+E

o
o

2

rivial)

2

0-!.4

A 9
gk (t

tlo (B r1~
rS‘-

ascel®

) BE-BHR

g Al Aitel XES §Ite Ay BHE
of Eihste A, F RAET WAK] o
S SRRk A
_?_

h=ppolth, EAKS m;x

2] 3= 7

O L.
8T =
7} A},

°]
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(a-8p) (p~c)8) FAZ ZA =9 o]& Mk

fesbe @it p* =27 elm o B9 o2

atbc | abc
7 R

o]

¢HE F22, F p=

(v,

ol =},

(E 1) °
o (& 1]
MR BR#E
WAL A A
oldf p!, g'ol #H7}

R AR 3, 24
o BRAE AR o

Ao FHLAFYL APk,
Bli-EES) 3+ ®AJKS ABDFe A7
Fol sigste ool da glow EARY

# ® #% (domestic consumer’s surplus) =



GAF9 AZolc), &AM 7ol =2
2 BER#SRER (total domestic surplus) & H
HEFR 4x¥),

2) BE-m2RF

BRAKel RBEZKS 23 S
BE Aol A B sty oAzt BEgH
Fol AL AT TI AKXkl EHRT 7
¢ 2, AKxel pd 7HAE ¥ A
<+ BN mAENS SR A9 BRTHSHEE
< p7b 2 Aeld, wEbAd #gAKel A3}
€ BRERE a-bpot B

ofef] wtel AL FA= mplax (Brc) (a-tp)

9

b A9 ot DSl AKS EASG FLe
G, o A BAKS FHE Pl BAK
WS sbeh S 2 pi=ph=pi=s}
7t Aok |AES ol&E 1) Af9 e
(B 1S A%4Y ABDFolz BANERER
®E D A% ol (W D 473
GAFOI™ BARABSS 09 o&& 9%
o. ERMEER £ Do 359 oharba 2
(B 1o 4749 GAFeldh,

3) BLH-BS

ol¥lel = 2) 9 Wt &) BF-F A3 Bz,
BAKe ¥ A mEEHEENE 23
sloew & EER FH (vertical control)
7b8bAl oL FREMEAR (liniar pricing)-"— AL
e AT AL AL AE pdl BRA
EigSs A4S REEASZ Mol MR
E 3784 =59 2 A% RARTS EAKRRE

18

Ege) AR, ol & ol HAXS A4
A p7t BETS A% RbEA olXs
d3g a3t A FEE HmALE
pE AASA Ld, dH RAKS EAS
AEH B2, po RAEES AEde B
BRARES m;x(a—ﬁq—pl)q == mpe;x(a—bpo)

oS EAE FE AZ 2 5 A p2
2 A FAFE 0019, p<ad AT 79
F& MR=a-28g=p=MC9) 1%Hf S

A 2499 ¢ () =228 s p(p)
=l AAoe st Aol fgeleh wet

A BAES AN # A g () =S P
A AEA A BEGHSZEE S BR
=% (derived demand) 7} =, wabA] A
b= mplax(prc)q‘.(p;)gl EAE Fo9x B
g Ak ALY FIEE kX{bsle RAR

& pi=tt qe 44 vy 5+ geq

% pitz ¥27)2 a4,
oo weh AR R EAREEEE 273
Ao, EABEEES 259 S RARS

g2 S py=p" (p}) =34 Co) w p=tft

de 44 Bd F Adh 97 AA pivk piH
Az} 3he AL EAY JBRKG 9% Aol

A9 Z23% (@ 2)& 539 A Bz,
(B 2)9 34 De BARFEZEMGHE, MR
2 Fdate]l Awse EARAMBID. &
A BARAMGS BAKA AT FRE
Fol AH 3 olo] uwzt FAlo] o]} YA
o LAY RARAMR BAKY FHE



(@

b | o

SRS

o

2)

McC

mc

q

FZo A &E olfE 7YX FERFEESL
At ol &Iz RE HxHv FUA
o FEERKIUERY p=MR(q)7} vl #
FB EEH B (inverse derived demand) ©] 7]
g Folct, (@ 2] IA mre 4o FER
TGN A v E=E = mAKLS RFRALR
olth, AA mecx FdA RFEHMhER
Z9lA e AL mr=mcd ol &I =4
o wizt pizk Aok, old @k (E 2)9 MA
MCE 4 RREHAMG] Ak +4
Ao ol &3t 2L pi=MRelH 21 A

q a a a
Xi 2 \
mr D
MR=d

19

3 $#E Fdsed piel #vjsiA "o,
BRAKS ol&e HBILY A7 eld ik
RAS MHLN S A28 sl Z3sls ol &
< 93 HEERERE GMN A7y 3
Fatch, ot EAMERIER(total domestic
surplus) = GHLN 9 Alriel&e] =zZ7je} 2
o 1), 2)9 A vz B o ®AKS
o} 4& LJ/DF9 AZde mriwgd iz
o BENERIE: =3 NLFe 2439 =74
F Zasdc, BERREHES A4 2H
D, 2)9 759 #lsl MHFNS® Atde]Z9



2719 497t Fasgen o] F MHLN
o AL EEE BN B LSRAREAA ol dd
A2 & F o £ 1, 2)9 A5l ¥
8 BIAEK] kRS ®AR] R
HEERER7 WAt 9w RAHS A
el wmste A& H4A & & vk ol
ZAFe B¥9 BEMES oj&ste d& Ao
v Bk A AgedARE AYE Aes
F5% 5 3

4) BE5-CournotE e A

ALl whe A FFALGS 22
gl wleg F4arEe]l &(quantity) ol
3 AAE e A$E zeEs] B0, 54
Aol pol AEES AAE AT wld F
A po BREHA 98 4EEHS 3
o D(p) =a-bpdl THETFRHHKE HP3tx
= [AEBY5 (homogeneous product) & %
FHEZ E 5 Ud, o FdAE =1,
22 R=zk o] Cournot® HF< ¥

F4 jE OE FAAE) RAREH ¢,
=(qu, "y @omts dorsm, )& FOA AL=

By Aale] AR ¢, 2R3, max (a-
q,;

B3 arh) 4;8 BAILMEE Echa & 5 9

N

o, old YA jo FlERAL 1REMG2
a-f8 ; g~28¢;-p=0°] "o}, ojAELE EE
Fdare] ASd diste T3 wle 1Kk

HXe TN Ex A o= p=}e o

20) BAEE] Cournot®R HF S dote AL 4
AE9] Bl (capacity) 7} A& Ee glde A&
3 o FEU) sk AZddd, o] o 3
) A1 Kreps and Scheinkman(1983) 3=,

20

Ushd Cournottfie %4l —i-(a

“bp)TFA AR Dol sl WRERS ]

)7t AE

o, FydAdd g8 AXHE BAEE pdl
e MEgARS —T(a-bp) 7t HM BA
%o JAeA B o o)A AAY AE
o8 FBEE (derived demand) 7} HE= Aol
b, whebA |RARSY FIEEALEEE mplax

Lo+ Aude 2 % 9l

(o C) (a bp) 7F Ho] o] FAl 9] s+ max
D

a+bc°]

(pr-c) (a-bp) Q) A} Fomg pr=

o &, &AL 7HALS FgAle] EIRE A

Ssh ) ol GBI Aseln LA
o2 AYRE ARE T LHMRAR

e o abay qx squel Auw
e sk 2Tk e

(a+c)
@Wﬂﬁﬁﬁfﬁ m(d+g(z+l)) ]T’]'.

ol & AHeE3d & Z,
% 5-CournotE i A9 BAEE pi,
HNEES ppE F23 BRARES ¢t 3

I L R A
abc__n_ _,__n 2 _ 1

SRS A I R Y
@+HED 2 gepan =19 A+

YL 2943 BE-HEL dek LA,
nol FIUE HITFo we I3 BAR
BE7E e2mEd W FZehed ole A4
# dH e Aolrh, zea 1<n<ocodd 7



o FE> BAKRERE 2 RARA doA

WMARRZ Bh A5 TREFL 259
Apolell A qc},
5) E— BEEMBERKO Existe 49

Hell A A
Holm o] F9lAde Bt
v A §-o 2 e Rﬂ’ﬁ.ii Telste] EHIE
e ALY F sle Aot 1y 54
Aol oJ=lql 3¢ AL A o) 3
FAAE AEEA de & AT FgARY
A os A A da sbAe) EERH
BiEES v £FE02 44" AYE 9
A 5o,

ol BEHIHERKRES pet AL o] AS-
WTSESE, AR 2 BAMEALS RAMH
o] gk ARG RS Fdol o AR
Ao, A7l A4S 7 wleld &
124 7kell Cournothy BFol & 7
Ml 2712 g, w9 ’“°‘”°] z+zk pro
WAEK S8 HEHE wASL dx B
WHEEY p=a-fgo BFE&E <3

b

m\m

=

=

olal AF 2 WAL max(a-f2¢-mg,
a4 '

o EAE ¥dx B 5 ded 2 Z

Cournot-Nash#ffj2- 7+ =12l ‘ﬁ%‘

Tty AR vepe] o] ob2} ik

=0 nla &)o
}\51_ )ﬁ]

FAAAL p+ 2P R o] Aol

ol Fqlgel AH s

B

21) B BBl EAsE = sl
B ASE Ak BEISTHEE MRS

ol

8
q

21

TG EES pi2, F949 A& pp, 23
L MRAES ¢°2 Y2 F p=p, p

L ah n(a- ) o)

(B 3)9 34 MCx &AfHE ps Y
el 1 $e X3 84 p,2 Cournot
—-Nash #H(ER 2o 71A22 REI S 2o
T2 sk (E 3)9) A44¥ ABEZF BEAH
HBEIZAIH A1743 BDFE7Y FHd4E9]
flme £ BA4ERFSRC T ozt F
YAy ADFE7} BR#IEE] Aok, no)

Aol vl HREITE R ERREEC] 1§
meats AL 4A & & ok ' a0l 2
gl wet THAS HEMEE @2 GE

) gAoln] ol met £ W T4y

daFrhaT, webd YAz A4
EATRAS B e ERET R
. EREUEREES $71 9 BREE
HAer #9 SU% 2 WA
eSS T 5 ek

=7
°
o
9]
I~
T

2. BRARME-H - NERE

SR WEM BATERREE JHEe &
A2 OE . 7+ BrpEel AT HSHEE,
BrpsRel £AstE |EM HAD A= 2L &
WY B, FEREES 8E 2
o Tz olfdE ¥EA AT} JUE F
el Emge o &dd, 2d o8 F
Ao mA sk AS Batstnz fFEHE A
E3 2z =oe Hel4 AT Al
stel Bdfrel o NEgGel A
a3,

NE

& A

_°.
©

A
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q5
D
o A dvx £ 4 o BRES 24
1) EEH SHF U= 2O K- E F2 EFfEel® T4 ZXE(search

B REBE

SRS A WA, FA4 A=A,
A" FAF ZY, AEAVE 24" &)
422 EFE g Ao clEAAE A, £
A7), Auls Sl ®E ZRfLE ST,
REE 2 AR Zvs 4FA= dd A=
HEEEA A8 Add BLAHE 7HA2 9
= i HZPEEA AXE 2AES Ad
F A& Fop vaA @E FFEY AuHLE
Zsta Az L ZEN L FEY §o5t
AE WHEESS HRPEEFLE stz glov
HMpgaAe el d st A9 ZRler =

22

cost)7} 23 FRRESEEEZRE H& B4z
ZHAES Ao 3 o ¥ 4 9
o, s fokskAld & AEEEN A Bl s
t oW BABEH A F2E 2 2vA
NMY REEERD ohizt B BE Lo
Ao Ao REEES EEel AEA/
2 Azl = AR o e 3y
o AEREEE Fxad ke 2484
2 & 4 9t webd HARARE ZE &
v Aboll Al 2L MEEKSE Rt s
% RE 2vASdA A HEEKS
NEE 273 BEREEAKERS 14 9%
g 2 7bA-e 2ebd Aelch, o L INEM



B s &hARKCl 24 DEEANA L3t
t HEEEDE S Efkeld 7 AEE o
g MEFEKIH = 27149 2H& fr=st
o o] B3 HMFEE RESA A #
2HA g Aol AAste =vizA Y
of wet & PEEHSEREHS F2E 45
T Aoy AAde FENES At =
WA HEE AdYg Aol o] AL o
o g mye T3 AHEAL
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