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G3xA o), BAKY AW 2 FEptis
FAARZ FEAo 2l @A, Buye
FoRBGREe WAHK ZEE = KFfF
B EAS] kel otz B d, ol
aiEe) ERE BN BoEREEKe FAAE
#itA 2 Fx olE Aok, wEtd BARE
o] &3t BAELEGES AKMS A=Y A
A fRERY KRS FE3 ™A o
BraloF & Holth.

ol gr WA, A HKE AR dE F
B -S5EIES TAR-ol HAEshe EHL
RIS o) &3ty WA HMAEMRE #E
ez st o L BAe] Ut F K
K7t BA = BAE #hste SEE
pEREol Al HEA L AS, ERER EpRE e
s el ol Ao HFhEel BAWKIE
WaERl e Adu A ok AL &
A1 F BALEZNEY KEY 38 3
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izl HERS zeEdaeE sdlod,
o] % FAREY RS AE wEste] MR
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A2 KHE = At AHAE, AE G
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and Stiglitz, 1980; Homma, 1981 %), °| %
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719 53+& A KarshA "ok ohA]l e,
227 AELFq R & 7}
Inada =7 o8 HFHE 7R A, &
A2 7)e A {EM (operative) 8HAl = B
o] FRIEGRMRC] fRbER o,

A9 @.2)= ¢+ BARK KEAQ
WEE F A AEA BoE 0 E
el £ob, A7 24E& o] 43 BAK
RErE ) MOHRKALHIE S ob53 3ol A
2 4 oo, AR7te] A4t BineE
A8 (additively separable) 3tths 7}
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V(X)) = max v(CS)+ o u
0<Cor< X1
(=8 {X1— Q+n)"" C5.}) -eeer (5)

A7V X =1+n)'CL+1—-0)71C,, ¢
& (DS BAR KES IR (=
AZF) S vehi, V(X,)S BIEEEE
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o] & o] &3td BARKEY MBMAlL &
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SRER Hygd £ g, &,
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o} 99 —EEE RE FHsia, o]EFH
o] ZAFYE A FR2AF ERS K
Wi T8 (lump-sum  transfer) 2 A & &

ot bR old 7 el BuFe HfE
He A% HiRRE,

thff’t kt+ 0'bz/(l_0)

2 Aodr,

ojAo2 gifel Zog w3y
st 99 @ ~ADE 74
PRAELE ohA] &, keoF Xl HHE Al A9 &l
1ig ) #2 X (equations of motion) &2 Ziys}o]

238 & Qo =,

V(X)—Q+n)t6{1+(1—2
f(kt+1)} (1—0) V,(Xt+1):0 (12.1)
kin=01-6) ((1+n) " {1+(1—2)
F (ko)) k=X
keoi=Q+n)"" S?((Q—7) [ (ker),
YY)+ ki

AN y=F(k)~(1—D k- f (k) +6(1+
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X, o fepelfs (steady-state  equilibrium) €
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e EAS 5 AE A "9, A
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& E oHpel o], AAMBRE E Al
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(first-order deadweight loss)2 ¢F715}A4] =
of, Al§-e] Frhio] olHEEFIE 23
3HA| EEAY AL 28y A
=, AEAE HE BAK RKERN
HACH Bl oAt 3=y, A3 1
AR FE 100% 12 kFAtd A AstE
nE, Z|EA & Al F4 69 Fle
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