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PR - 1.7 - L6
&t 8.8 | 150 4,5 5.0
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BETHE 19.4 | 58.0 | 105 | 411
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(root mean square error) ¢}

R 5 ERE AEHolM R

(1981, 1 ~1985, IV)

* B & B RMSE?® RMSE?
GNP 355, 14 3.23
GDP 345, 30 2,98
CcP 189. 98 2.56
IF 234, 61 7.38
XG 223,89 5,82
MG 288, 43 7.14
X 217,71 4,46
M 327, 86 6.85
K 1393, 10 1.41
TX 99, 02 3.89

GNPNP 168,51 1,53
GNPV 640, 72 4.00
UN 0,55 10. 76
WM 6706, 47 3.07
WPI 4,35 3.45
CPI 5,21 3,97
PGNP 0. 0483 3.88
PXGS 1.80 1. 80
XGSV 329, 82 5. 24
MGSV 371,74 5,79
OLDMB 1012. 04 4,75
DCP 1025.19 3.70
M1 329.69 5,81
M2 1575, 53 7.54
RUM 2,34 7.68

=:1) RMSE=1/N1/§1(X5—X5)2
2) RMSE(%)= 100,/1/N2(X' — X7 )2

=, XP=1%AE, XP=HRIE, N LEES 4
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HHE GNP(%) 5.3 12,5 13.9 14.1 2.6 12.0 21,5 35.0
BEREEZRE%) 8.8 20,2 18.9 16,8 2.5 13.6 26,1 37,0
EHEWE (%) -6, 7 -7.5 -3.0 .2 -1.9 -8.1 -9,0 -5.4
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GNP % E (%) 12.5 7.5 5.0 11.3 1.2
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¢-1 63 42.1 39.9 2.2 40,5 1.6
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M2#Hn (%) 17.6 7.2 10, 4
BEER (%, 4F) 23,13 " =175 24,88
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+0.2082 CP.,+184, 320 D7983 (108, 58)
(2.48) (3.95) R?=0,9954 D, W.=117
—176.459 D2—131,500 D3 -
—1199,59 D4 . FIRANE)
(-4.64) MG=173, 693
L (3.78)
R?=0,9927 D.W.=2.08
+1,0059(MGS * 607.89/1000)
S.E.=129,713 (67.85)
1-2. REEEXRR R*=0, 9884 D.W.=117
IFP=—597. 444+0, 1307 S.E.=125,98

(-6.31)  (2.99)

17, FEB TR (F8)
+ 4 (DCF/FGNP) XS GNEN XSN = XSNSV % E/(PXSN * 1000)
+ 0.2739 IFP_,+316,594 DIFP 1-8, FEFREIRA(CHE)
@.93) (4. 93) MSN=MSNSV * E/(PMSN % 1000)
+ 532965369 D2 1-9, et EEIARY HHOAH)
+ (123 7)23 3-+303.997 D4 X=XG+XSN
e T 1-10, Wiesh FERMES RACTE)
R*=0.9809 D.W.=1.92 M=MG + MSN
S.E'=146, 407 1-11. BIHERIRE R (R #)
B e NFI=116,544
1-3. i@_[ﬁ]zﬁ#;’kﬁ (11.47)
IF =IFP+IFGC +0. 6270(XSFSVx E)/(PMF % 1000)
1—4, ZERIEM : (10.54)
I1 = —361. 918+0, 7403 GNPA— —0.9317 (MSFSV % E)/(PXF % 1000)
(-3.35) (5.47) (-31.35)
0.2661 (CP+CG+IF+X) R?=0, 9964 D.W.=1.17
(-6.16) S.E.=35.54
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PXF=((XGSV % E/1000)+ XSN *
PXSN)/(0. 60789 * XGS+ XSN))
PMF=(MGSV * E/1000)+ MSN *
PMSN)/(0. 60789 * MGS+ MSN))
112, FEE MRS A 1Y B ANE4E( WA 32
WERG B8
log(GNPNP)

=1,1561+0, 7027 (log(K_,)* D1)
8.71) (52.22)

+0, 7111 (log(K_,)* D2)
(52. 72)

+ 0, 7100(log(K_,) * D3)
(52.72)

+0, 7121(log(X_,) * D4)
(52.90)

R?*=0.9929 D.W.=3.02
S.E.=0,0069 p=0,8578
1-13. BIAMLARE
GDP=CP+CG+IF+II+X—M-+SD
1-14, BIRMAEE
GNP = GDP + NFI
1—-15, FEBpRigERIn{EE
GNPN = GNP —GNPA
1-16. EAVRS PR (HER)
YD =GNP—CCA—(TX/PCP)
1-17. REEREEE
GNPV = GNP * PGNP
1—18, #EH IR IR E
GNPNV =GNPV —GNPAV
1-19. K=IF+K ,—CCA
1-20, BERABELES
CCA=0,0125% K_,

2. ERAFEBFT

2—-1, RE#

TXIN =10, 6085+0, 1213 GNPNV % D1

(0.70) (41.42)

+0.1183 GNPNV * D2
(44.49)

+0.1249 GNPNV * D3
(49.26)

+0,1123 GNPNV * D4
(46.00)

R,=0.9884 D, W.,=2.47 S.E. =68.00
2—2. B

TXIM=5. 3381+0. 0689(MGSV*E /1000)
(0.83) (46.05)

+44,8911 DTXIM1

(5.85)
- 48,6496 DTXIM3 - 6.3577D2
(-5.50) (-0.82)
- 12. 3965D3 - 22, 7507D4 .
(-1.60)  (-2.94)
R?*=0,9799 D, W.=1.13 S.E.=20.37
| 2-3. MERKA
TX = TXIN + TXIM + TXO
24, SRABEREA
GR=TX +GRO

2—5, FPRBRFRBUR S
BSD=GR—GE —GENL

3. HEmE

3—-1. FERFEM K¥EH

UN=8, 2875+0, 1264 * 100 % (GNPNP —
(32.51) (6.87)

GNPN)/GNPNP —0.0536 T

(-8.43)
—2.0914 D2 — 2.3723 D3
(-7.96) (-9. 00)
—2.0443 D4
-7.77)

R*=0,8085 D, W.=1.76 S.E. =0.69
3—2. FERXKEM EFEBAO
LFN=—21717,3+0, 8091 POP

(-54.38) (75.86)
+185, 082 D2—24,1649D3
(2.60) (-0.34)
—283, 055 D4
(-3.96)
R?=0.9913 D, W.=1,20
S.E,=187,97

3—3. FRFKIMM MmEE
LEN =(1—0.01% UN) * LFN
3—4, MEEE
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4—4, REHE D EHNE,

LE=LEN+LEA
log(PCP)=—6, 124810, 6601 log(CFI)
(—19.59) (7.62)

4, B 4 PR
+0, 2577 log(WM)—0,0097D2
4—1, BUERERM B . 61) 2. 24)
log(WM)= —0,9294 D3—0, 0414 D4

2. 5000—0. 0824 1og( 1 UN.,.) (-4.87)  (-5.70)
3.68) (-1.56) = R*=0, 9657 D.W.=2.42

+ 0,2745 log(%zp(GNPN/ S.E.=0.016 p=0.8584
@.44) A 5= 4-5, REBEERE S8,
(LEN * HWN))_,.) log(PIFP)=—5, 4786+0, 7261 log(WPI)

+ 0,8015 log(WM_,) (-20.32) (9.42)

(12, 56) 0, 1798 log( WM)— 0,038 D2
+ 10,2320 log(CPI)+0.1063 D2 . (3.51) (-4.64)
(2.52) 6.60) ~0.0571 D30 0546 D4
+ 0,1119D3+0,1033D4 , (-5.58)  (-5.23)
©.91)  (9.59) R?=0,9895  D.W.=197
R?=0,9991 D.W.=1713 S.E. =0.0273 =0, 5645
S.E. =0,028 4—6. GNP a8
4—2, HEMIEISH PGNP =0, 00390, 9854
log(WPI): (0.57) (129,58

((CP % PCP+CG % PCG+
IF % PIF+ XG % (PXGS/100)
* E/607,89—MG *

—3.6671+0, 4560 log(WPL,)
(-6.05) (6.65)

+ 0,1825 log(WM)

4.73) (PMGS/100) % E/607.89) /
+ ?i 3&%91 log(PMGS * E) (CP+CG+IF+XG—MG))
‘ 2= D .W,=1,

- 0,1605 log(GNPN /(LEN * HWN)) R?=0, 998 1.88

(2.07) i S.E.=0.9243
- 0.0121 D20, 0228 D3—0, 0255 D4

(-2.01 (-3.16) (-3.02 5. BREKX
- 0, 0423 DWPI

(_2‘ 71) — [= 17 =
Ri=0.99711  D.W.=2.01 T f F;jca;«s)j—(fff )agzzizl)sl(;éollﬁu?c);zvp)
S.E.=0,0192 p=0,4413 g P Al

43, BEEDEIEK + 0. 4343 log(FWPI/PXGS)

log(CPI) (2.90)

=1, 5841+0, 2913 log(PGNP)
(4.60)  (4.00)

+0, 6621 log(WPI)+ 0, 003502
®.77) (0. 80)

+0, 0188 D3+0, 0269 D4
(3.53) (4. 50)

R?=(, 9611 D.W,=2,06
S.E. =0,017 p =0, 8467
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+ 0.4040 log(FWPI /PXGS)-,
(2.87)

+ 0,3729 log(FWPI / PXGS)-.
(2. 65)

+ 0.3401 log(FWPI / PXGS)-s
(2.37)

+ 0, 3066 log(FWPI / PXGS)_,
(2.10)



+ 0, 2720 log(FWPI / PXGS)_s
(1. 86)

+ 0, 2363 log(FWPI / PXGS)-¢
(1. 66)

+ 0,199 log(FWPI / PXGS)_,
(1.49)

+ 0, 1618 log(FWPI /PXGS)_s
(1.35)

—0. 2937 log(PMGSNO * E/ WPI)
(-2.75)

+0, 2585 log(MGSNO)_,

(2.80)
—0.3426 D751 +0.2293 D78 IV
(-4.59) (3.11)

+0.0831 D2—0,0179 D3
2.47) (-0. 63)

+ 0.1230 log(FWPI/PXGS)_, —0.0099 D4
(1. 24) : (0. 30)

+ 0.0830 log(FWPI/PXGS)._, R?=0.9839 D.W.=1.79
(1.15) S.E. =0,0703

+ 0.0421 log(FWPI/PXGS)-1  5—4, B§BEEA (F8)

+ 5)1.162(31) D2-+0,1363 D3 MGS=MGSO+ MGSNO
(11.30) (i1 10) 5—5, SR EEE

+0,1607 D4 log(PXGS)=1. 8900+0, 2262 log(WM)
- (12, 84) (6.60) (7.02)
R*=0,8719 D, W,=1.88 —0, 3348 log(E)

(-4. 45)
S.E.=0.0484 =0
p=0,8744 +0. 4713 log(PMGS)

(GNFJA/226.74) %0, 33 % —0,0082 D20, 0224 D3
(GNPWG /1. 8177) %% 0, 096 % (L5 (304
(GDPUK /0, 43) %0, 063 *0,0271 D4

(-3.79)

FWPI=WPIUS #%(, 507 *
(WPIJA %226,74/ EJA) %%
0.33% (WPIWG % 1.8177/EWG)
*% 0, 096 * (WPIUK * 0,43/ EUK)
*%0, 063

R®=0,9167 D, W.=157
S.E.=0.0214  p=0,7397
5—6. ISR ()
XGSV =XGS * PXGS/100
TR 5—7. JRUHRA (%)
5-2. 1 z((fjg% g%)) co0s 7 MGSOV = MGSO * PMGSO/100
L 15) 5—8. FEITHIRA (%)
+0, 8782 1og(GNPN)) MGSNOV = MGSNO % PUGSNO/100
(12.87) 5-9. HERRA (%)
—0,1468 D2-0,1138 D3 MGSV = MGSOV + MGSNOV

(-2.18)  (-1.68) 5—10, #ABREIEK
—0,0824 D4

C1L.21) PMGS=MGSV | MGS %100
R*=0.7678  D.W.=1.41 5—11. BBKE
S.E,=0,1773 TB=XGSV —MGSV

5—3. FEFHIRA (F5) 5—12. FEEAREML KH)

__ log(XSNSV )= —2. 5724+1, 0208 log
1og(MGSNO) ?_. 0262241) 219 6.8

+0,9242 log(GNPN) (5 (XGSV +MGSV +
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XGSV_,+MGSV_))) + 0.0402(REU/100)

(2.69)
+ 0.1249 D2
. 87) % (FDISV + FLS+FLNM + FLM)_,
+0. 0491 D340, 0948 D4 + 0,0321(REU/100)-,
(1. 96) (4.26) (6.74) -
R2=0, 7042 D.W.=1280 % (FDISV +FLS+FLNM +FLM)_,
S.E, =0, 085 p=0. 8656 + 0, 0241(REU/100)-,
5—13. FTRABMA () (4.45)
log(MSNSV) % (FDISV +FLS+FLNM +FLM)_
=-1,5443 : + 0,0160(REU/100)_,
(-2.27) (2,11)
+0. 3262 log (GNPNV /E *1000) % (FDISV + FLS+FLNM +FLM)_,
(2. 45) + 0.0080(REU/100)-,
+0., 7466 log(MSNSV)_,+ 0.1315 D2 (1.35)
(8.19) (2. 60)

% (FDISV +FLS+ FLNM + FLM)_s
+0, 0662D3-+0, 1483 D4

A3 (.02 + 611312 D2-66. 3309 D3-69, 8922 D4

(1.85) (-1.99) (-1.81)

R*=(, 9888 D . W,.=2.33 ‘

: T R*=0,9720 D.W.=18 *
S.E.=0,118 ;

S.E,=85.54
5—14. FEEZRRRRE T EHlE,
log(PXSN) 5—17, BHWK
=—7.2161+0, 6524 log(PXGS * E) CB=TB+ XSNSV + XSFSV
(-5.31) (5.32) — MSNSV — MSFSV + NTR
+0, 3962 log(PXSN)_, + 0.0196 D2
(3. 66) (0.62) 5—18, BHIfEK
-0.0319 D3+0.0152 D4 DFLNM
(-1.20) (0.57) =241, 953+3, 2171(RB— REU
R2=0,9875 D.W.=194 (3.60) (3.12)
S. E. =0, 0698 —{(E—E.,)/E_} *4%100)
5—15. FEXMZBZA Zd olH, +0, 2314 MGSV—0, 0664 FLNM_,
(5.16) (-3.48)
log(PMSN) —89.7978 D2—17.3439 D3
+0, 3586 log(PMSN)_ + 0, 0282 D2 ey D
.99 0.62 R*=0,5886 D.W.=2
+0, 0271 D3+0.0138 D4 % - W.=2.05
{0. 59) (0. 30) S. E. =100, 65 p=0,5428
2= =
JS’? s 0.9640  D.W.=2.22 5-19. EMEHTESHGE -
LE.=0.121 RPFLNM = —54,8322+0, 0267 FLNM.,
5—16. EHEFFHXM (2% PDL, i) (-3.48) (51.82)
MSFSV =—82. 0465 +52, 8340D2—5. 0971D3
(-2.86) ' (1.88) (-0. 48)
40, 0448 (GNPV /E %1000) +75. 3669 D4+ 148,810 D791
(12.22) (2.67) (5.31)
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+119, 597 D85IV

(3.47)
R*=0, 9840 D . W.=1.3140
S.E., =32.51 p=—0,6719

5-20. RMARAKK

LCB=AFDISV +DFLNM

—RPFLNM+ LCBO

5—-21. BAMKE

CAPSV =LCB+SCB
5—22. kRAWX

OB=CB+ CAPSV +EOBP
5—-23. FHRERAEH

FXHSV =FXHSV_,+OB+d4FLM
5—24. RREMNE

FLS=FLS_ ,+SCB
5—25. SUTEFTIMA

FLM

=4060, 72+1, 7934 (FCBR/E %1000)
(28,25) (84.42)

+43,814D2—25,890D3

(0.24) (-0.14)
+119, 14D4
(0.65)
R?=0.9929 D, W, =0.4110
S.E, =477.438

5.26, FERITRMIME
FLNM =FLNM_,+DFLNM
—RPFLNM

6. EWHE

6—1. #EE
log(LFEX /(PXGS* E))

=—1,8907+0, 1279 logX
(-2.67) (2.05)

+ 0.7955 log (LFEX /(PXGS * E))_,

(14.72)
-0. 0840 D2+ 0.0564 D3
(2.28) (1.55)
+0,0230 D4
(0. 63)
R*=0.9775 D.W.=2,1793
S.E. =0,9035
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6—2. HERITHEE R SRR

OLDMB

=156, 613+0, 7518 (QM +DM)_,
(2.16) (25.82)

+0, 4327 (FCBR +IOL)
(7.01)

+0. 9537 (BORK — LFEX)
(33.11)

—65, 4388 D2—26,2876 D3
(-1.06) (-0.42)

—52.5487 D4
(-0.85)

R2=0,9997 D.W.=1.276

S.E.=162.96

6—3. WBIRITH FHEERITS REEM

DCP=LFEX +OLDMB+ DCPO

6—4. HBISRTH THEMRTY BN 2 BUEFR

FTREBRIE A
DCG=DCG-,+BSDO—BSD

6—5. HEBISTH AEMIT MBNEE

NFA

=1460, 20— 0, 8790(FLM * E/1000)
(27,50) (-59,72)

+1, 0630(FXHSV % E/1000)
(28.04)

+8,3263 D2—112.200 D3
(0.130) (-1.75)

—99,6997 D4
(-0.54)

R*=0.9963
S. E, =169, 02

D . W.=0.77

6—6. FHEBAETR

log(CM /CPI % 100)

=—0, 1188—0. 2117 log(1+ CPI/100)
(-0.37) (-2.26)

+0, 1931 log(GNP)
(2.31)

+0, 7833 log(CM /CPI % 100)_,
(11,74)

—0.1352D2+0,0097 D3
(-6.35  (0.32)

+0, 3983 D4
(0. 08)

R?=0, 9823
S.E. =0.0397

D, W.=2,0415
p=0.2206



6—7 FHEERFE —0.0279 D2-0. 0259 D3—0. 0667 D4

log(DM /CPI * 100) (;1. 99)  (-L62)  (-2.06)

=0, 5067—0, 6789 log(1+ RD/100) =0.9974 D. W, =1.5081
(2.23) (-2.07) S. E, =0,0263

—0. 1628 log(1+ CPI/100) 6—9. FEMITY NEEAS

+?2- 1587 logGNP = —136. 1180, 2356 NFA

(-2.20) (-3.57) .
+0. 7660 log(DM /CPI * 100)_, 40,6477 FCBR.,+23.9494 T

(14. 62) (6.78) (4.61)
—0.0934D2—0, 0513 D3

- ooapa=0. 10 46,0729 Dz+}g: 3%7 D3
. 9538 D1 0.2881 D81 I . 3%80 )
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S.E. =0, 0532 S E. — 149,39
6-8. HEEEE 610, gl
log(QM/CPI % 100) e CM 4 DM
0. 01.4743+?1,.2525)5 log(1+ RD/100) -1 B
—0, 4970 log(1+ RUM/100) M2=M1+QM
(3. 16) 6—12. SEREHIBEIR
+0. 1657 log GNP M2=DCG+DCP+NFA+ 0A
(2.94)
+0. 8660 log(QM /CPI % 100)_,
(32.53)
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