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2. ER| REFH

RS A g ety Yk HEEERHS
AlgHEel Al A FHA RAEEY
o EREES BEES =l xsgledl A€
o) A 1E-L Gauss-Seidel kel 98tz 4E
HfEel FiEZRBERS] Afold] SHEBIAE
of i3k MEEEE 0.01%2 34k o #
HEESES AA 2 vtz REY REZREE
BE ZAstzr o eI sl
0.01%%] MEIREE AREA E= o] A Al A
-85l SAS/ETS M=zl |9 TREEKE
(default value)dl] 3 5l = = BEEIMBE T3}/
A3 RERZE A 2a Kiged goz skl
1= S

Gk DAAL BB EEH (AT 14
A5he vAFn gbe] 95 HRERE oot
mean square error)i} FHHFRIFAE 2R

7£(root mean square percent error)s} =5

e
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BEFEE Ao vebych

(& 4= BEME BREE
= RRMERY BHE;(turning point)S A=t
Ae7be ATz 9ler, &
Alell 19841def] wlgl HEMNA Edlol A ] 25}
ek HRHTA Esle1 A ]
SIE WA 2 RIFT AR Holu KillY A

3 2 245w

T R

dvh} st

4 2

$ Pa BIENEE Aoe Jehyh
< 2) ey TAIEI0lM]) B2
(1972. 1~1983. ND

=+ BB RMSEY RMSE (%)%
GNP 304. 32 3.40
GDP 325. 64 3.62
CP 245. 88 4.33
IF 226.75 9.99
XG 198. 54 8.64
MG 188. 50 6.32
X 267. 30 9. 26
M 208. 16 6. 34
K 731. 86 1.33
TX 91.24 9.63
GNPNP 128. 17 1.74
GNPV 531. 62 6. 74
UN 0. 8959 14.01
WM 14114.9 10. 84
WPI 3. 586 4.96
CPI 4,261 6.10
PGNP 0. 567 6. 84
PXGS 2. 8309 3. 68
XGSV 290. 36 8. 88
MGSV 289. 46 6. 21
OLDMB 594. 29 7.21
DCP 629. 52 5.80
M, 147. 44 6.32
M. 784. 80 7.75
RUM 4, 3203 11. 00

T8 o e
1) RMSE=y} foe-xp
2) RMSE(%)

_ 1N X;— : .
=100 N{ZZIIC I D

t

=, X, =%HE, X, @ N=gf)
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{L3k7] = Folrh

(F A= HRERAR, HARAREE <
el vel ARES Bt S RFd vlA
T %S BT A3 GE O A= -
BE - MBECRY TAEH oA RS BdF
I ek GE DI GE HolA FEHIFEEE
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KROEEHEY FEFBelvh.  BURIAIEH o]
AL A3 Mg ws a2y 2 s
At AL e LEM EFRA A &
o) AREIS [AEH ol 1S A3 MHHRE
7b w-% 2o m 2 (0.01%) TAEH| Al R
= b A3t A webs u4d A
olutel]l b4 ¢rokeh. whebAl HAMEREE B BUR
e JAA o v %3 S8 S 1Y
or 7748 329 € 711979, 1~1983. V)
£ =3k

HRERA R TAEH A 71753k
Aow 5% /% ¢ Kk =& FiEEN
PRI ¢ 2.42)& b shed [l JEEEAR
S Aol 13.2% 7t HEGNPE
3.5% S7tslvt Asdl E vl G
wn)dhet. 28y 2 Hgs e B8 3
%4 BGNPS EHS FAo= #HEL EFS
I &z BEGNPE 753 713kt

HRARARET 5% EAT A (REHERAR
AR —7E), 94 ki & FEE o=
A3 BHEH-S 8.5% 243+ EHEGNP:
2.6% zr&sled HEE thi A5t 18
o 2ulA el AlE HEGNP 249 o3
o2 B4 2 GNPIHEH0H &
Al Fhbatet.

g, HRARAREL ERE - HRALKE
BAERS B Hed mEsF Zel F7b
3te] EEEC w3t Q=5 st B g
Az, $A F 7R 4% EgE EFE n
St

vpr et 2 -2 vel RABREREOL % 5

A%

ZQo=

19) 44&F07F 312 & HeAE Flkdste &R &
By H¥E A4 & ATTi(1985) BR.

20) BHR A= BATEE [0 F9 ol 8 )8 BFERE 7
Zd| o8 I7F SHEEEA S o BURFEH TAEse] 4l
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bl BABA LR R HEWEL2.7% &
Ao BERABS = BE 2 &% 4=
A sle] BEGNPE 3dAl s XEdow
7r&ghe.

chgo e £ BoklA B Al RS &
Hum [AEel Al 71 2F AR HEHmE
< o R 5% 5T S A &l 5
7Pk BgA] FEaTomA EEBEAT A4
H ARER BRAERSY ERo= HE A
o e oAg o 2y BEGNP: v]4sH
F7+eE ol

SRBURTA B 0] A 1S A A= BEST
BEETY —MEd HesTY BREEAS
#Binel EHHSSFE LS A8 EHsLY
= BEEASLY 10% S7He BEY BE
BRYRE TACE wulsnl el BE
GNPE 0.3% S7H1713 Fif8 ERHEA =
€ HEEE THoR Asld HEE F3l v
v 3HA] shEhsbe JuEelE RRSEE A
o

EHFHSSFIZL 2%T 2 E | 52 o)
doll= RREHEEF 0.8% 2r43he wel BE
GNP7} 0.5% zr4ste #fE+x 0.1% LHS
B Aoz vebydeh 4 @HESSF 2%
FZqle ] 5] k2 = FAESFE Al 1.6%
F2qE] 5lks v $REEMS 4 -#$
Flell A 2AT REBHERS STHESE o
T = HEHES Z4T A ALFIE 5
£2 # HeFE Zo] FlERvte AL §
Fho g RolE Ao h®,
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BHEFRETA 20| M4]

SIM] : EFBABEMWY)Y 5% #hn
SIM? : HFRABEEPMW)SY 5% L&
SIM3S : R ABEPMW) 2 HRGEAEM
WV) 5% 8
SIM4 : $-2 e} iRABEEPMGS)] 5% L&
GNP Al
SIM1 | SIM2 | SIM3 | SIMA4
1 % 0.70, —0.52 0.12 —o0.01
2 & 0.8 —0.25 0.55 —0.15
3 &F 0.73 —0.10] 0.64/ —0.31
4 0.60f —0.06 0.56| —0.37
5 4 0.52] —0.08| 0.43 —0.31
CPI EH{E
SIM1 | SIM2 | SIM3 | SIM4
1 % | —0.15 0.14 —0.01] 0.29
2 0.41 —o0.33 0.01] 0.37
3 0.771 —0.35 0.34 0.32
4 0.82] —0.21 0.58  0.20
5 4 0.74) —0.100 0.64] 0.06

E 4 BeRlASH014]

SIM) : #EHAB(E)Y] 5% 3Ehn
SIM?2 :ﬁﬁ@ﬁﬁﬁé&%ﬂﬁwozzm—q 10% &
SIMS3 : 1%?%%@E,ﬂﬁfﬁﬁéﬂ(m>ﬂ 2% 23]
SIMY . BEBRFEEZHCGE 10% #in
SIM5 : BEBEESBUIFGC)Y 10% #in
GNP EHiE

SIM1 | SIM2 | SIM3Y | SIM4 | SIM5
1% 0.02] 0.03] —0.50, 0.13f 0.05
24F 0.01| 0.02 —0.66/ 0.16] 0.07.
34 —0.07f 0.0l —0.44| 0.14] 0.05
A% —0.12 0.01] —0.25 0.09 0.05
54¢ —0.13 0.01 —0.25 0.09 0.05

BEAA £ mleEslol e 17k 25 "= gt

log(PCG)=—9. 276+0. 5221og(CPI)+0. 580log( WM)
—0. 0087D2—0. 028903 —0. 038904
log( PIFGC)=—8. 462+-0. 840log(CPI)

HE S =l

+0. 2801log(.

WMx LEN « HWN

))

GNPN

+0.0015 D2--0. 0002 D3+0. 0099 D4

Zev BUFZHIE S ol 8 8L R E 3l 1}
ezl AlEslg o I RS BT HE E ol JE

RECECEIES NP R LN
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1. BERE +0.0500(GDP+M)_,
(6.10)
1-1. REHR%E +0. 0303(GDP+M)_,
(5.15)
CP=994. 40+0. 2970YD - _ _
SRR R*=0.9131, D.W=1.17, S.E=130. 908
+0.0940 (M,/CPI %10 .
0.9940 (Mi/CFT + 100 1-2-2. R RERSEE
—10. 4255(RUM —CPI) +0, 3888CP_, (2% PDL, &#l#5)
(—2.64) (4.10)
+1. 2608D,—23. 9947D,—712. 322D IFH=— 1y
L 2008D;—23. 307D, —712 522D 1011. 53-+0. 1370 - 33
R*=0.9860 D.W=2.26 S.E=150.341 ((@QM+DM)/PGNP)_;
+3. 2570PGNP—0. 0752K H_,
1-2. REEEEE (1.35) (—6.98)
40.0045YD+0. 030YD_,
IFP=—655. 41+0. 17184(DCP/PGNP) (0.15) (3.95)
(—4.57) (2.92)
+0.0427YD_,+0. 0417YD_,
+0. 2607GNPN--0. 3501IFP_, (3.20) (2.27)
(4.94) (3.07)
+0.0275YD_,+258. 102D,
+562. 067.D,—23. 9380D,;+198. 229D, (1.95) (5.25)
(4.61)  (—0.23) (1.86)
+168. 802D, +171. 897D,
R*=0.9676 D.W=1.70 S.E=173.516 (3.58) (1.82)

) . R?=0.9105, D.W=1.57, S.E=T72.06
1-2-1. EWRRERE

(2 PDL, #E##) 1-2-3. JFRER RMEYEREE

IFME=—912.473
(—7.75) IFNH=-192.501—0.0177KNH_,

(—4.87) (—2.14)
+0. 05594(DCP/PGNP)
(2.10) +0. 1109GNPN-+60. 6999D,

(6.14) (1. 9D
—0. 0585 KME._,
(—5.85) +923.8558D,—1. 5428D,
oD 0.7 (—0.05)
+0. 0456 (GDP+
(4. 3@( M) R*=0. 8455, D.W=1.26, S.E=69.87
+0. 0576(GDP+M) _, i
(11.09) 1-2-4. Hfth REERERE
+0.0591(GDP+M)_, IFCO=—78.07354-0. 0223GNP
(8.17 (—2.31) (3.05)

54



+0.8070IFCO_,+4.9491D,

(8.08) (0. 23)
—7.4964D,—69. 8733D,
(~0.30) (-2.0D

R*=0.9271 D.W=1.53 S.E=50.72
1-3. MEEHRE

IFP=IFME+IFH+IFNH+IFCO
IF=IFP+IFGC

1-4. ZEEEEHN

I7=380. 073+0. 8072GNPA
(38.20) (8.23)

—0.3760(CP+CG+IFGC+X)
(—9.30)

+0. 6530M —169. 506D,
(7.50) (—1.98)

—225.345D,+199. 636D,
(—-2.19 (0.52)

R?=0.9864, D.W=1.44, S.E=159.08

1-5. BREHCRED

XG=—39.6304
(—4.89)

+1. 0134(XGS * 607. 89/1000)
(288.32)

R*=0.39994 D.W=1.11 S.E=23.10
1-6. mEmERACRED

MG=72.6349
(2.45)

+0. 9884 (MGS = 607. 89/1000)
(93.55)

R*=0.9948, D.W=0.84, S.E=73.99
1-7. FFERABERL (18D
XSN=XSNSV = E/(PXSN = 1000)

1-8. JREIR AR A (8D

MSN=MSNSV « E/(PMSN = 1000)

1-9. el FEERMRS il (8

X=XG+XSN

1-10. fRsl FRERAEZY BRACRE

M=MG+MSN

1-11. WM IER IR (TE)
NFI=5. 2054
(3.85)

+1. 0383((XSESV+E) /(PMF«1000)
(111.59)

— (MSFSV  E)/(PXF % 1000))
R*=0,9967, D.W=1.47, S.E=8.68
PXF=((XGSV % E/1000)
+XSN+ PXSN)/(0. 60789 = XGS
+XSN)
PMF=((MGSV % E/1000)
+MSN = PMSN)/(0. 60789 = MGS
+MSN)

1-12. FEBMRERELM INEE
(HMIZIERRE 55D
log(GNPNP) =4. 53496
(8.22)
+0. 4052(log(KN_,) * D,)
(8.25)

+0. 4166(log(KN_y) = D,)
(8.47)

+0.4141(log(KN_,) * D,)
(8.42)

+0. 4182(log(KN_,) * D,)
(8.51)

R*=0.9991, D.W=2.39, S.E=0.0094
0=0.9410



1-13. BRMAE
GDP=CP+CG+IF+II+X~M+SD

1-14, BHRfEEE
GNP=GDP-+NFI

1-15. JEEEARHSEMIMEE
GNPN=GNP—-GNPA

1-16. {EAF RS FiE(RABE0
YD=GNP—CCA—TX +100/CPI

1-17. RERREAE
GNPV=GNP* PGNP

1-18. RE B SSEM I EE
GNPNV=GNPV—-GNPAV

1-19. BRI BATAS]

KME=(1-0.03285)KME_,+IFME

1-20. fEfEH REER BATEE]
KH=(1-0.00619)KH_,+IFH

1-21. eEHER RERDERER A%
KNH=(1-0.00742)KNH_,+IFNH

1-22. Hftt REBZIEAEE]

KCO=(1--0.00668) KCO_,+IFCO

1-23. MEREEARIZE]

KP=KME+KH+KNH+KCO

1-24. BUNBREARIZE]

KGC=(1-0.00496)KGC_, +IFGC

1-25. MEARIZE

K=KP+KGC

1-26. EMiEE BATEZE]

KA=(1-0.02013)KA_,+IFA

1-27. FEEMBEBRTARIZE]
KN=K—-KA
1-28. EEEABHELES

CCA=0.03285KME_,+0. 00619KH _,
+0. 00742KNH_,+0. 00668KCO_,
+0. 00496KGC _,

2. BUFERFI

2-1. NER
TXIN=0.4905+0. 1247GNPV % D,
(0.03) (32.92)

+0. 1147GNPV = D,
(34.08)

+0. 1278GNPV * D,
(39.30)

+0.1142GNPP* D,
(36. 95)

R?=0.9843, D.W.=2.24, S.E.=63.87

2-2. FA%

TXIM=3. 5358
0.72)

+0. 0631(MGSV*E/1000)
(41.17)

+64.5383DTXIM,
(10. 45)

—A41.1594DTXIM,—8. 8467D2
(—4.69 (—1.41D)
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—2.2049D,—6. 2241D,
(—0.37) (~1.03)

R?*=0.9848, D.W=1.46, S.E=14.36
2-3. FEEBKA
TX=TXIN+TXIM+ TXO

2-4. PRBEHEA

GR=TX+GRO

2-5. REUFM Bk

BSD=GR—-GE—GENL
3. BEIHE
3-1. JREEFREM KR
UN=8.1281+0, 1193 * 100 = (GNPNP

(22.37) (4.09)

—GNPN)/GNPNP—0.0330T
(—3.62)

—2.3545D,—2. 6402D;—2. 2798D,
(—6.69) (—7.49) (—6.46)

R?=0.7109,D.W.=1.29,S.E.=31.17

8-2. FERFEAM KEEEAD
LFN=—21534. 44-0, 8054POP
(—49.34) (67.87)

+132.295D,—82.4230D,
(1.96) (-1.22)

—373.768D,
(—5.52)

R?*=0.9908, D.W=1.12,"'S.E=165.46

3-3. FERFEMT BLEE
LEN=(1-0.01%UN) « LFN
3-4. fEBREE

LE=LEN-+LEA

4 E% 2 YE
4-1. BEEFRM 54
log(WM) =3, 5007—0. 1703log(L S UN_))
(4.57) (—2.96) 4=
+0. 3404log (L 31 (GNPN/
(2.83) 4=
(LEN* HWN)))_,

+0. 6355log(WM_,)
(3.99)

+0. 3975log(CPI) +0. 0937D,
9.7 (7.49)
+0.0935D;+0. 1008D,
(3.7 (9. 46)
R?*=0.9992, D.W=2.11, S.E=0.026

4-2. HEYEHREK

log(WPI)=—1. 4253
(—67.03)

+0. 4353log( WM = LEN %
(13.43)

HWN/GNPN)

+0. 45671og(PMGS * E)
(14.66)

+0. 0045D,—0. 053D,
(0.30)  (—0.39)

-+0.0170D,
(1.14)

R?*=0.9965, D.W=0.76, S.E=0.036

4-3. BEBWERE

log(CPI)=2. 18880, 3794log(PGNP)
(5.00) (4.26)
+0. 5276log(WPT) +0. 0023D,
(5.53) (0. 14)
+0. 02550, +-0. 0279D,
(1.52)  {1.64)
R*=0.9951, D.W=0.25, S.E=0.040

4-4. REEEIH E5 1 H



log(PCP)=—1.2151+0. 3769log(CPI)
(—7.61) (6.53)

+0.1963log(WM * LEN %
(2.02)
HWN/GNPN)

+0. 0093D,—0. 0062D,
0.49) ~ (—0.33)

-+0. 0099D,
(0.50)

R?*=0.9952, D.W=0.16, S.E=0.046

4-5. REEEREEE=0]8 ]

log(PIFP)v—S 0635+ 0. 8126log(WPI)
(—22.11) (13.40)
+0. 1108log(WM)
(2.63)
—0.0016D,—0. 0267,
(~1.03) (—1.60)

—0.0242D,
(—1.4D

R?=0.9956, D.W=0.59, S.E=0.040

4-6. GNPIT] &40l H |

PGNP=0. 0060+0. 9331((CP = PCP
(1.00) (130.77)

+CG % PCG+I1FP« PIFP
+IFGC % PIFGC+PXF =« X
—PMF « M)/(CP+CG+1IFP
+IFGC+X—-M))

R?*=(,9973, D.W=1.93, S.E=0.002

5. B

5-1. FEEHCRED
(22 PDL, 3&%%3)

InXGS=—6.3926
(—5.90

+2. 4163ln(MWV/PMW *100)
(13.85)

+0. 0425in(PMW /| PXGS)
(0.31)

+0. 2965/n(PMW/PXGS) _,
(4.72)

+0. 44611n(PMW/PXGS) _,
(8.19

+0. 4911In(PMW /PXGS)

(6.70)
+0. 4319I2(PMW /PXGS) _,
(5.78)

+0. 2682In(PMW/PXGS) _;
(5.26)
+0. 0966.D,+0. 2222D,

G.77) L7

+0. 0686.D,
(3.74)

+0. 1253DXGS, —0. 1512DXGS,
(4.02) (—3.55)

R*=(.9922, D.W=1.8824,
S.E=0.0499, 0=0.6087

5-2. PHMERACRE)

InMGS=—2.8864+1. 19481nGNPN
(—4.20) (8.48)

—0.0380ln (PMGS + E/WPI)

(—0.53)
+0. 12061nMGS_; —0. 036D,
(1.21) (—1.15)
—0.0642D,—0. 9277D,
(—2.80) (—2.99)
+0. 1549DMGS,
(4.29)
—0. 2555DMGS,
(—4.98)

R?*=(.9899, D.W=2.01, S.E=0.048

5-3. ERHHEEIEK

In PXGS=0(.12584-0. 2342inMWV
(5.75) (2.09)

+0. 13092( WM/ E)
(2.28)

+0. 2606!»PPG—0. 0077.D,
3.01) (—1.09)

—0.0046D;—0. 0200D,
(—0.42) (—2.32)
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R*=0.9942, D.W=1.61,
S.E=0.023, p=0.7478

5-4. PESRERHGRE)

XGSV=XGS » PXGS/100

5-5. FEERAGRE)

MGSV=MGS =« PMGS/100

5-6. BHME

TB=XGSV—-MGSV

5-7. FEFRBERLEE

In XSNSV=—2.0893
(~11.33)

+0. 96281n(%(XGSV+MGSV
(45.27)

+XGSV_,+MGSV_)))

40, 1226D,+0. 0558D;

(2.70) 1.22)
+0. 0567D,—0. 5173 DXSNSV
1.24) (—12.79)

R*=0,9859, D.W=0.77, S.E=0.111,

5-8. FEERAREAGER)
In MSNSV=—1.6793
(—2.66)
+0. 4633In(GNPN/E * 1000)
(2.89)

+0. 5866{nMSNSV_,

(4.46)
+0.1615D,+0. 0745D,
(2.85) (1.60)
+0.1314D,
(2.60)

R?=(.9868, D.W=2.07, S.E=0.106

5-9. FEEFABRHE E3 15 ]
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In PXSN=~7.2934
(—5.70)

+0. 66312(PXGS * E)
(.73

+0. 4411nPXSN_,
(4.67)

+0.0090D,~—0. 0363D;
(0.37) (~1.48)

+0. 0180D,
0.7

R*=0.9914, D.W=2.01, S.E=0.060

5-10. FEFSRABBATAE 18 |

In PMSN=—1.5193
(—2.00)

+0. 1348/n(PMSG = E)
(1.95)

+0. 8457InPMSN_,
(11.39)

+0. 1398D,+0. 0426 D,
(5. 46) (1.68)

+0.0847D,
(3.36)

R?=0.9880, D.W=2.24, S.E=0.062

5-11. ERPEIAE
(2% PPL, &30
MSFSV=—127.847
(—4.85)

+0.0197(GNPV/E = 1000)
(5.54)

-+55. 3188D,—51. 8233D;
1.78) (—1.66)

+11.3173D,
(0.3

+0. 00036 REU » (FDISV
(2.97)

+FLS+FLNM+FLM)_,

+0.00039REU_, * (FDISV
(7.70)

+FLS+FLNM~+-FLM)_,



+0. 00039REU_, * (FDISV
(12.63)

+FLS+FLNM~+FLM)._,

+0.00034REU_; = (FDISV
(6.89)

+FLS+FLNM~+FLM)_,

+0.00027REU_, + (FDISV
(4.82)

+FLS+FLNM+FLM)_;

+0. 00015REU_, + (FDISV
(3.89)

+FLS+FLNM+FLM) _,
R*=0,9699, D.W=2.24, S.E=74.75

5-12. #EHEHEL

CB=TB+XSNSV+XSFSV—MSNSV
—MSFSV+NTR

5-13. RHAfEsk
DFLNM=17. 8823—10. 2627(REU—RB)
(1.13) (—2.09)

+0. 1292MGSV
(2.70)

—0. 0466FLNM_,
(~3.04)

+0. 0289(GNPV/E % 1000)
(2.18)
—75.6459D,+11. 6154 D,
(-1.72) ~ (0.26)

—81.3641D,
(—1.13)

R?*=0.8517, D.W=1.69, S.E=101.18

5-14. RIEFHUEEE
RPFLNM=—34. 2857+0. 0259FLNM_,
(—3.59) (31.45)

+24.1507D,—2. 5166D,
(2.4 (—0.28

+39. 6304D,
(3.90)
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+127. 893DRPFLMM,
(6.82)

—89. 2542DRPFLNM,
(—3.33)

R*=0.9692, D.W=2.23, S.E=24.582

5-15. RIIEAME

LCB=4FDISV+DFLNM—RPFLNM
-+LCBO

5-16. EARMZT
CAPSV=LCB+SCB
5-17. #FEWXZ
OB=CB+CAPSV+EOBP
5-18. SHHREHH
FXHSV=FXHSV_,+OB+A4FLM
5-19. REEHIIME
FLS=FLS_,+SCB
5-20. SRITEFISME
FLM=2912. 05-+1. 7851(FCBR/E+1000)

(11.37) (30.34)
—8.6098D,+12. 0805D,

(—=0.11) (0.13)
+103. 414D,—910. 855DFLM,
(1.33) (—4.07)

R?*=0.9967, D.W=1.79,
S.E=267. 824, p=0.7703

5-21. FRERITRIASME

FLNM=FLNM_,+DFLNM
—~RPFLNM



6. EHETHES
6-1. EHi&mE

In(LPEX/(PMGS % E))=

—2.4602+0. 1814InX
(—2.90) (2.36)

+0. 7587in(LFEX/(PMGS = E)) _,
(12. 30)

-+0. 0839D,+-0. 0544D;+0. 0162D,
1.97) (1.30) 0.39

R?*=0.9763, D.W=2.18, S.E=0.099

6-2. FLB|TRES @RiLSRZER
OLDMB=102. 044
(1.82)

+0. 7183(QM+DM) _,
(33.08)

+0. 5448(FCBR+IOL)
9.19

+0. 7773(BORK - LFEX)
(8.06)

+63. 9599D,+56. 1516 D,
.31 1.14)

—31.4816D,
(—0.61)

R*=0.9997, D.W=1.35, S.E=119.21

6-3. BEETI HeHT REFH

DCP=LFEX+OLDMB+DCPO

6-4. BBEISRTTI FSRITS BUN 2 BUF
RATHEBAE
DCG=DCG._,+BSDO—BSD
6-5. BT HERTY WIARE
NFA=964.819—0. 8428(FLM * E/1000)

(27.61) (—75.86)

+0. 9604 (FXHSV = E/1000)
(39.36)

—30. 0458D,—87. 0311D,
(—=0.71) (—2.05)

—15.8076.D,
(=0.37)

R*=0.9969, D.W=1.03, S.E=103. 96
6-6. BiREETF

In(CM/CPI % 100) =

—0.7334—0. 2015/2(1+CPI/100)
(—2.41) (—2.59)

-+0. 2847InGNP
(3.50)

+0. 7570{n(CM/CPI % 100) _,
(12.18)

—0.1549D,—0. 0007D;—0. 0493D,
(—6.47) (—0.02) (—0.89)

—0.0996DCM
(—2.48)

R?=0.9904, D.W=1.69, S.E=0.0377
6-7. HEBEFE

In(DM/CPI % 100) =

0.1628—0. 8271/n(1+RD/100)
(0.68) (—2.57)

—0.2233In(1+CPI/100)
(—1.54)

+0. 2012/nGNP
(3.64)

+0. 7666In(DM/CPI + 100)_,
(14.94)

—0. 0932D,—0. 0541D,
(—=4.11) (—2.25)

—0.1259D,—0. 2963DDM
(—3.25) (—5.51)

R?*=0.9745, D.W=1.72, S.E=0. 0501

6-8. HHEBE

In(QM/CPI +100)=

—0.2337+0. 2574I»(1+RD/100)
(—1.23) (1.4

—0. 6144In(1+RUM/100)
(—3.82)



—+0.1918/nGNP
(3.53)

+0. 8547in(QM/CPI % 100)_,
(23.25)

—0.0369D,—0. 0369D,—0. 0877D,
(—2.45) (—2.28 (—2.61)

R*=0.9970, D.W=1.84, S.E=0.0255
6-9. HLMIT SERHEAL

FCBR=—60.4855—0. 3447NFA
(—-1.29) (—5.18)

+0.5475FCBR_;+26. 9070T

(5.85) (5.76)
—4.9865D,—19. 2900D,
(—=0.11) (—0.44
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+34.9056D,—193. 146DFCBRI1
0.80)  (—4.13)
R?=0.9973, D.W=2.19, S.E=106.75
6-10. BER
M,=CM+DM
6-11. Mums
M,=M,+QM
6-12. BEEMHHEN

M,=DCG+DCP+NFA+OA
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