BRI HEES T

- REEEC A3 £EER
. BEEES HEER D O

EHEEES SEY BS PR d B
Be AR #Z5) BEE BRAAFE
A EARRY BEEHI B ohz, BEIE
e SdAlsh] s A BHE T 5T

¥ MERREk BREER

1) M.J. Keynes, The General Theory of Employment
Interest Rate and Money, New York and London:
Harcourt, Brace, 1936.

2) M. Friedman, A Theory of Consumption Func-
tion, Princeton, N.J.: Princeton University Press,
1957,

3) &M X2, A Ando, and F. Modigliani
“The Life-Lycle Hypothesis of Saving: Aggregate
Implications and Test,” American FEconomic Re-
view, March 1963, Vol. 53, pp. 55-84.
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BEIL 2 £EXRY BBTRC V= stk

BREHAA B BEEY 14 2 &
BERel= AEsL £ES FEHAE B
oA E o, REBEIHEMNEE L EEE
Holl #ORgel RENE SHA] "ot =3 5EtEy
B MATES G BRE &« BEY »
BERE T FEHrEY REER] 71 = stk
ol@ el A £ o, REBEIHA 3t
Fe BREH A3t W AR =
e EelA Tad BT dvta € Ao
o}

BEEEE HEY 2 RESEmEY HEe
RE T BEEEC 3T FHEs A
Z1(J.M. Keynes)?] BEFTHE5R (absolute
income hypothesis)V¢] ##7Re} o Eo] A 25
RoH, IF B HRES Sl EERFEE
#i(permanent income hypothesis)? =l ZFs
PR (life-cycle income hypothesis)® Zo
= dAsigdeh —EY BREES BEE 2
BE AetA =3 fBEEY EBEmAEd
2HA Zol & Ve 22 EHEY] BET

1o
B



2eiv B
FR oA 27 F57 RERE 2 W
WETEY Y
= o] B BEHl WaER7I sl
£ &Y X7t gk A

SElvele] REWEINS REERS R
FIREERS HEST-S KHS REBH K
BERS] 43tz Axsglon e B
fH 2 BERAEHTY K o2 % oH

(R GFBRAEEHS HEERY

[e]

5 FAol g okl (EDA EfE =y
2} HEBES SRR E olHtt o8 EY —
S HEsE e Aoz ReAlh
SVl A BRI ERSELE 25 o 2 B
B e A A EATES S 2 BRE
HE) B RBEES A Iz Yok
oy RAEENRY EESRS BRIHE
(observation period)¢] F—3F 7]-¢dll % e
ERZ Holx Jrh. & FHEHRE 7122
5} 7% [RARIEEM: A (marginal propensity
to consume)®] k& - FHAHEMEE &% 0.636

Bow x| B | SSEE w | pw " °
- @ om|le mp 9% ' s | EHEE
BRI © 40
=z f o+ 1963~79 0.155  0.901 —|  0.90] 1.45| EATESFTE —
Kwack, S.Y. 1962~77 —! 0.636] 0.93 — —| AR &S TR —
EF R B 1962~77 0.259] 0.829 —| 0.998  1.58| AT ELFE —
BRI © 48
Kohno 1968~1978 | 0.077] 0.601] 0.096] 0.997]  1.52| fEATT B4 PG —
Van Wijnbergen,S. | 1966~1979 0.31 0.702 —|  0.99 —| AT S TR —
w® MR 1965~1978 | 0.086] 0.404] 0.028] 0.998]  2.43 BERMELE AAdxA
E W F 4 | 1967~1976 | 0.031] 0.498) 0.06] 0.995  1.34| BRELAE —
= X B 1970~1977 0.06/ 0.384 —| 0.998  1.90] REMEARE AdzA
T X B 1970~1982 | 0.171 0.644] 0.143 0.997]  2.26 EATESFHE —
® K B 1965~1978 0.08  0.63 0.021 — —| WA B TR —
#1191 BREBEAS B HEEKS /2 5] A4S 2. AT RAELS £ R 22

=, NRREEA 43 FEERY BT HEsdr), [FAEAR), BEET, 1980.12

S.Y. Kwack, “A Model of Economic Policy Effects and External Influences on the Korean Economy,”
SRI/WEFA, World Economic Program Disscusion Papers, No.9, April 1980.

IS, TRHEEES 3 BERE o), BEECEHZE, 1980, 10.

A. Kohno, A Quarterly Econometric Model for Korea, Disscussion Paper No.5, Daiwa Securities Co.,

Ltd., Japan, June 1981.

S. van Wijnbergen, “Stagflationary Effects of Monetary Stabilization Policies: A Quantitative Analysis of
South Korea”, Journal of Development Economics, April 1982. Vol. 10, pp. 133-69.

iR, TEES SEEHERES BRSO, BESSHEPEE, 1981 12,

FEGE - BB, [RECHS EBRIER ), TRAZAR), BEES, 1979.7.

FRY, TERERES SRR, SRENEHsE, 1979.12.

TR, [RERE] SURER), TREKETAS), BEHT, 198311

BRE TEEcE Semsn, SEcEmsEb:, 1981 0.

4) R. Ferber, “Consumer Economics, A Survey”: Journal of Economic Literature, December 1973, Vol. 11, pp.

1303-1342.
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JAS

~0.901 & 0.155~0. 259% bz glvh

77
MRS 2%, B - SAURAEEEES 7
ZF 0.384~0.702 © 0.031~0.3124 & %8
E nolx glon HWUBHEA EAWESFT
Bg ol 23 Avuct EREAES AL 4
Sl dlA 2 dA sl vt =3 B
o] —Eslet S BEEe] B Ts HE
Kige] =2 Aoz Jetyirh

99 BEEFLERE $99 24 HAD B
WHRIGEE 2 5D 7 29 HEAEY B
FiEkEAY BRE BUEHY MR 9%
PiBe] SHMLRE : B = —HADE
T Aoz ¥ 4 ‘ﬂu} 244 F— B

}%Lgi oPO%

Sl BlEste BBIEH
BETHY REER ¥ RABEERS BR
B3 % BEStE vholsbA ABRel A BRE
Hrol BEHCE RIS 53 RBERA RS
¥ 3 REBRE EHSkaA e

ARz oLz 71—_2_ HBog 1,]_-";@—1 i
73712 gk, 2 FA A= REHY B
B ARSI HIFAAE ol E722
BRI BEsH, 2 o 484 E
ERRE SHshe] ehxlvto 2 AWZeA o
Al o &8 Eiysl go e WEE
of AT BFEE stuA g

5) S. Kuznets, “Proportion of Capital Formation to
National Product,” American Economic Review,
Vol. 42, May 1952, pp.507-26; R.A. Goldsmith,
A Study of Saving in the United States, Princeton
N.J.: Princeton University Press., Vol. I, 1955.

138

ok whehd Aol
A A4 i Bl Folalstdl aigr £
EEFHE AEste ol E BEUABREHEES
BHS 4T EdE 4712 e

Ael=o oetd, WEIHE T2 HE
Fifgell &fste iEs = FinE kR (average
APC)& RFABEE
[i](marginal propensity to consume: MPC) 2
o Zohn FAskge. olsh e wE—FE
He Blfrt RETES AL Feske A
o] B3loh, RRFIEES H#rd YdedAE,
THERER-E S0 2 BABREER B
o Zv RO E e THBREBRERS BAE
BikfEe] —Hse olet 7
o] BpRFIERl HEHE R AR &R
€ Holxh, o] E WMELS Fk FB] $
T AEg e BRI Hdn oHE &
Fi UFEDQ Aoz EREERES T4

propensity to consume:

ATE B,

@ERE £ < doh okldAL olE T B
Be Akl A wESHY E2@= 4
A e,

1. ERAERR

o]

=

EEIEBESGS Al 7= ZABL BE
=2 ok AA, BEEHAEQDL EEFAG
Yp)oh BT (Y o2 #BRE mhabsbA
Z ERE E%E (measured consumption) CE



E¥EECHS BHEEC)E Eydte
sopeh &,

Y=Yt Ypreeseeesssnnsnininninine €))
C=CpFCprererrerrrmeersensinninn, @)
S5, WEEL BEHC BEG A WEH
zle Aoz EEERE EEFTE o
s EEsta
[0 75 R IS TT PO (3)
(8, ke EEold, 0<A<1
A =P e EEFES AGEA

(human capital)3} 3 ABHE A (non-human
capital) 0 2 #EHKI £ B2V FHHe

= FEEE KEoE BESIT
Y pmreap seeeesenenesesennneienenins @
g, r& g3l
A, BRI BEFEN, SRk

BREFTRE Ateldle €8, WRHES BERE

% 2bolo = HBABAMRIT Sivbx 2 gteh
Cov(Ys, Yo =Cov(Cp Cp
:Cov(YT’ CT>:0 .................. <5)
Al BES BTG AT RAREE
mol F(H -+ Xk welA BEEEE
C:kYP+CT ........................... (6)
7t =eh

A9 A s BES fRew, Eiies
= BRI BEIRE Abeld] APC>MPC
7b BOreA Rl BHic 2 HRETAES B

€) M. Friedman, op. cit.
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e & goenz &
APC=MPC®| Bt

FpiES] MR
BHES EEEERAE
7b BrskAl = et

ol 2l gt {HEIYEEFEES BE
(=i |2 itEZ2BdE Rargdsts » o
3 ih&e] BrfE4 6ot IEHS #i(normal distr-
ibution) =& ol FHlT A+E WiRE #H
- ohiEr B, SfdAE APC>MPCe)
v, B2 APC=MPC-& A93E 4
ek FEEsHE .

[zeleak|e

2. FERERR

(EoZelop] &= g A& FLE£FEL)
HEZ Y RS e 2 BRIAQV) 7R
o #Hifss= FB(Y., Y.
/e (B{E (present value: Py,) 2 3B gkt ¥
3 oo A% FiEe NES Tk REA
ol = Wi AEERe] HEMILE = PHFE
Bl =2 7gkg Bolxew, GHMS BEE

T2 o

—_—1

B a5l BAEslE MEEY —EHES
THIS A Eodens HEuAY At
£ gigtvtm mEstgivh weld o] BEEGD
SR (i
Cimf(Pr}) woeeremrmsemsnesninninnnen, )
Yt.+1 [ TR
P'I);———Y + (1“‘7‘) i
Yi; Y
R GRS TR R g P e
....................................... ()

s} Atk (8, 474 & o] WK Bt
ololm, Ciz FAS< MElcHs Fipkol
.

) o] WREHY) B D AAHEEA AT



EiF7b arigel 1, gz FEmAl, i
Bl oAzt BaEreletd, ¥ k& MNRE

C,=k,-Po, +evereeeevneneinniinninnnnen, )
2 34 € 5 v

9 Rl A Po = FEMHoEE Bllle] KAl
sl =k o) F HFe) s EEe A
AA7 7 HEd 2 s BEe 295 2
o wA T2 oh e g SEAE
(labor income) Y%z} ZEEFT13(property in-
come) YPE B34t

Py, = f} YiQAAr)-9-?
Jj=t

RV
j=t

A 71 A EAMG ] iAol ebdl EFIA r
FlFas A—etA ==, HEo=5e2
feprfse] BAEfEEs SHRARERE 1 A
gk —FEHA =levl ol § ezt A 2l
HE}HEE AENBYDA BREETE F
BBEFBLR Eodhd FATG HiRse
MEpTEY] HEEEE oS3k 2ol 314 FR

¥ % gk

Po,=Yi+(N—£)Ys;+a,

[, 9714 BREEPRSLE FEBES
BFAE Y= 5. 0+r) 7 (N-0)0]eh.
A, FhFd FHREREE

Co={Cot £CorsQ+9 7} /(L—2+1)
............................................. a2
old, web @ES WAAE 93 YAE ¢

b BEsH AT MIRES S

& —FEek 32w, T &S REESE
s Zol AT + ok
C:=kYi+h(N-DY4t+ka, --(13)
__ 1
{Ey ki‘— L—t+1 ’

s ter R (DA BET & g F
LRMSBTAL RESTRAY —EEle
Bk o

=z
T

Y =8-Y¢ >0

.....................

zoz THEHEERE C.5 HERE CE K
Balod, HEH BEe] Jlett BEEEE 5B
FEAS -2

C,=kiYi+hat

...........................

{2, k=k0+FWN-1)]

. BEGAEREETS R

LS Hm#EE Reshd EEAERAS £
EFEBER-S HERESE fETA dAA4 &
B¢ BE2YEY 580= slod Al glof
Ae REMBOE S Zo] 3t Jdov iy
BHEY EEFEST e st dg otk
F, FEFBERA ddde HEY 93
PrRBeR FRsta Y KE, EEEE
FAlAE o] AR g5t Yrh

oo} zro] £ # 914 F BHFE AR HHb
foletrl ek HEMTM O R Tk &
Aolrh AREAAE ol8 gt Ritil A F Bk
S #fi& (reconciliation) 3y, o] & Edl & =

Kol



BB eSS Bzl g

1. EEMEERY FEMFRR
we

WA FEFBEAADAA FERY)E 2
B wel T35 gon ooy e ¥
BEgs 14 & 4 9ok =,

C,=LY, +ha:,

B, WHREERE (@< BEY I
st o] Foizlvta Mgkl

A71A KPR A’ HiREsr BERE
Rk ohvzh BERS st BRA
H FEBRERET,

Y=

V=00 Y, 4o, Ye t @Yo o

—i—w»Yt_m .............................. (17)
{E, 0<a)_,51

ol Rk =3 FHBAPTE A3 HIFHRK
o] EHTEZSBFE (stationary stochastic process)
& Az gu

Y,?‘?H, ................................. 18
E EZAT F gdor olF K6 feAsty
el s

Ci=k, (0¥, +w, Y, +-- ;Yo e
+wa;_w> +k,at_1

..................

D RADAA B ulel o] R T oh) 1k Figg
BHERTE o Hifesl Bits BHALHHES o
Hoz ol RiArtn EEsth

8) M. Friedman, op. cit., pp. 143-144.
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..............................

A4 EEE (Y-S BEDIHL (adaptive
feste] PER T kP,

expectation)e]]
Bf,

Co=k(1= D) (Y, + Aoyt Ao oee

fH, 0<Ca<1

#le KADE KDL HEEte] vd w;

=(1-ADrelnz F EHL —FEH & &
Ak vk EEFEEE XQDE 7 -9

HRESCRNHY Fiftra D) Y, B
fol Z3AF L & Bolth. APEANAE
TR #Hifses S I BRI TEA
gov i BRERY NBHEE ¥
S5 Bl widk B HARL Fobd 4
AetE B Wgel HEMERET o RES
BEA BEEHA Kyl = s9ch

=3 BB RKBERY
&, WHEEG sl 93L&
B, MBBEESLGE 270
HFEY LHL By BfERE
T A4A7A Aok wkw, flTFERY RS
#R= A—3 frEos 2 FLEBELES
A7 ¥ AEY ERE SolshA Fozs fiF
EFRE HART = ok weka REHT
22 £ 4 PR i FITEY 4 &
W2 THEEsT stk BEESHA I
AN E FIFZY Jere spBa don] EE
9 A FIFERY T WA RER R
L2 vy,

X
g

Ao

a2 FIF
A =k BT
—Estehd BE
&

< ERA7 3
3



DEETH-E WEBATNRS R BERS
#iR (real balance effect) & 53k o] o
e v olE g BB HRE olw
BREREL Hd=o] drh =3 HEY HHE
B BB WELH, 59 WAMY BES ¢

7] £(buy-in-advance) #EE FRT =%
PN
2 el 7S RENSEZ S i

e
=

AP AT 3] donz KzdAe
HMFas)t pEe] 9 wotsty, Fidst i
BRENS BEREERS HgEEd =
2 3}

2. HEEES2 ER(L

3714 BEc REBEXHSE T8t- BE
B/EOCE EERE HEEBEEWM,/P)
'o’] .5_]'0:1 ‘(9&/_\]35\’]_‘—/‘" X, 0:]7101 %ﬁ{,%(’h)i

Hgsd BERERE ek 2 EEAEX

0.7 FyRd 4 e,
C,.=ky+k Yp,+k {(M;/P).,
—(M,/P)%} +a, sorevreenreenrens (22)
Y mEFEHERAA ‘ggf@ﬁxbu EE%

9) M.J. Hamburger, “Interest Rates and the Demand
for Consumer Durable Goods”, American Econo-
mic Review, Dec. 1967, Vol. 57, pp.1131-53.
D.B. Suits, “The Determinants of Consumer Ex-
penditures: A Review of Present Knowledge,” in
Impacts of Monetary Policy, Englewood Cliffs,
New Jersey: Prentice-Hall, 1963, pp.1-57.

10) 1968~814F A}o| RRENEEFHIAF WA HEL
B 41%90 AT AL BEET, TBEY BR
], 1982, pp.200~201Z2FE.

11) A. Zellner, D.S. Huang and L.C. Chau, “Furthur
Analysis of the Short-Run Consumption Function
with Emphasis on the Role of Liquid Assets”,
Econometrica, July 1965, Vol. 33, pp.571-581.

12) A.C. Pigou, “The Classical Stationary State”,
Economic Journal, December 1943, Vol. 53, pp.
342-52. .

142

B R (real balance effect)'? 2 [THal A o] =
(M./P): e IR ERBEERESE M/
P)ix FMiez BES: EERBZEEY
K¥EES Bk

A7 A REEEC e F
oJeted prEd R el

7

A9 REDE theat go] A & =
.

B EEFE

M,

...............

) =aYp, a>0

.............................................

{o

A71A EFEFTE] BE 2 BEHE 9
3t} e Et T BESE HFEREO-S HE
sy (distributed lag model) o 2  #7s)
o #rg + gk

C.=ky+ (by—ak) 1-D (Y, +AY.,+

M,

--+,1°°Yt_.,°>+kz( !

):_1+u‘ -++(25)

o] FHRR A RERE A(7=0,1,2, -+, o)
= el MR =t BMEEBo2 R
e, 0<A<1E BEslg}

2y K@D = HEBRIT Bing =}
ol & BB £ EILHEM: (multicollinearity)
o] B & (degrees of freedom)r}
A Hel, #ites FEMdE EEREK
9] #Exge] ¥ ek o3 RIEELE MRS
$15ked 3ol EHE |(Koyck transformation)-$&-
sha ehgsh o) Hiel BHT FERe) 2
=4

Als =] 2

Co=k Q-+, —ak,)1-DY,+



.............................................

&, =u,— Atts—y

5 TR0 BEEMe s BTG BHRE
AT &, EREEE)NA Rz SR
LR A(-D& RIBEFEEERG)
< MegrstAl Rl welA @%el o REE
EY gEe milid ¥ =A {FHsHA 2k

=g ARBRSOLE BETHA o] 4
A 735 BETEN} ARE B =dsie
o FESE FEREE A/A-Dlenz
EFEREA-DS 27+ HBC- BEBRY
Yoyt I FERLGH FTad BES A
ot

V. BB
HEBR 2

GRS #ES 2WEEE A
o BRI 1968418 19824E71x) 2 B

sEAgTh 2 F3 BmE FHe el &
Hae
BEE 7 AL FHAM 2 WAMRE

Aud

1] A¥l 2% Fikabeh 2 ek
S RENREZHP WMAMS el =9
b ozl SHIFERE A HENE

Bn=e deonz HERMBEINE 21

M’J o,

Kol
=

=2
.

ﬁj\

13) EAFRLPTAENTES g 25

14) T.C. Koopmans, and W.C. Hood, “Measuring the
Marginal Propensity to Consume”, in W.C. Hood,
and T.C. Koopmans (eds.), Studies in Econometric
Methods, New York, Wiley, 1953.
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BiSE S8y #Hieeoz gt =3 HEE
RS 23 50y TE2 HER
A3 HEBEAFTESFE®E REBERE
g4 B 2 EEEABERESS AR
SFIL ol & HEFB R HES g o

BEEES BEHE REpeR HAR
FBESZH (C)& FAsIg o= BuEEsl &
BEATESFERY)Y Fds 44 92
#wEE (deflator) & AR Arlel &
s BERERE 4%, BEEDERBCPD,
REAZEIE E o] 8 I(PC) ¥ GNPIH &4 o]
(PG4 EFE A3yt BEERBHEES]
AL E B3 HiEE Ak

BEEES] RUEER, A PEe &
WR HE - 2T o RBRES Bnsk
#ES KESAS =T AR KR
7 HHEHE AR Ao =2 =6
HEES BREEC Rysly] $5kd Fiv
o] (dummy) & 2 RBHEHE st HE
mES] #ES RESIY REHPES HEsA

W 7-roh hEEY e BEEREE BET
RBell Ridhe 2ol 7l fiss 59

B ke #ET o MEEES Emsh
= BFE A5kl

R FAR WERRETYRE (functional
form)E= mpzEs-fifEdl (distributed lag model)
ol® HEHEL EBRIHR#E(ordinary
least squares method)& | &lgivh EER
Hikikel o3 WEEES #HERES B
HER RE™ (simultaneous equation bias) &

B ARETO S AT Wagkel ek #
2hA olelel #RE HEEERY  HEHT

gelA ol e el HE BEE Rk
2 ok,



1. FiR0] (B8 niXie BZ

<E Dol ®rEl BEAHERS FE 9
ZREZEHC.-Dbs BrBHeE sty
HHel o fERelth Y EEAERSL o
Az I HBEE 253 gt

A HEEMeR Eod RERHERYE
50970 ko e & MEHERS REH
< A=A deldeh aEg gEEne
Bkl A WRTRY RUE-S BREEER
o} HEEMEZL JEBRAGHIEE (a priori expectation)

(&R 2 FiBol AR nixs g

o9 FFafF el sheds ook g o
3 B FIETY ¥ REEZA FAEs) Y8t
of 19684545 19824 (EEAHIED 7141 8] #E,
=8, BAE 2 X FHmEEms BRS
Bikme MEREIE  GE 3ol st

(E 3¢ 2e, BEXANMES BEY FEE
Eibr WAEEE 0.88 Fstels], o]k EEY
ZAfHvtes UX BHA 9 ZEEace 24 4
ettt ehvbA 2 EBEe] BAEERNEE B
RE= $sh 22 9" ] Bola 9} o
A BEE s kBl flEEe s O
obEalvbd ARFA HER BEY BRBE

o BEEHE HE TE 3 SR G
g&% i 3 B %o DLW B Aya R 1A (MPC)
B w w | mac) [FEEEER M MPC | &85 MPC

@D cPI 189. 7 0.204 0. 688 0.975 1.80 0. 204 0.632
4.8) (12.4) (22.4)

(28 | PC 7.5 0.214 0. 742 0.975 | 2.02 0.214 0.788
(1.98) a2.2) (23.6)

@9 PG 82.6 0. 204 0.753 0.974 2.12 0.204 0. 786
2.1 ) (23.9)

EX8))

1
Cevi FERRLRS B (RENEETHD
CPI; #5%% #p{R35# (consumer price index; 1975=100.0)

PC; RRIET: o)) o] 8] ((private consumption deflator; 19752100, 0)

PG; BIR#EAEFE D S0 5] J(GNP deflator; 1975=100. 0)
Y, EEEAES T
R*; BeEfRE (coefficient of determination)

D.W.; Durbin-Watson #ztk ; A 744 D. W& #EE] A3 §OMEMEEY HEleq 2284 &

2, SiEk 2w R
% EERE obel FZ ok £l sgh(f-value)dl.

15) Zellner$g- #iF1(26)8] #EIHl the3t 28 HFHE sAAcke BE T B (maximum likelihood method)&-
S FRESTREY BAE RERtg -

&= — Ay,
== 08—+ 0s,

0<a<1
lel <1, v:~NID(0,0,%).

18, o= #EAE@IMY ATHBIGREC ™, NID: BEIE®.)° Bifhe & Fi4#ig-(normally and independently

distributed with zero mean and a common variance)& S&lch,

Zellner &2 $19] BE T Fobike XEY SPEREEHE 449 25 BREER 187} 27

vebyte

A olEg EAle 98 wo® AL 4 grkw syt =3 Johnstond S8t e RN AL PEES S
o gt gH4le] 9l Aol B Zellnerd] HEHES HES =S Axnstn Ik A4S 2.2 A, Zellner, and
M.S. Geisel, “Analysis of Distributed Lag Models with Applications to Consumption Function Estimation,”
Econometrica, November 1970, Vol. 38, pp.865-888; J. Johnston, Econometric Methods, 2nd Edition, New-
York: McGraw-Hill, 1972, pp.278-81. ZHg
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HEE A2 9 BEE wxd 2AE
B E Ao R HFET 4 ok

ol Al <FE 2ol EiIRRE RIEEYER H#
EEE i) 2e, & HERHEE FAL
BHEMBHEES BERZUL Folol vl #et
FRIVAZEM RS 2 #2285 nolx gl
HEIBEEN HEEYERHECPDE
M HEREDY 4% RUBEABEER
0.63224], RFEEE [F1Zels | 2 GNP
=d ol e E AR & HEACDE 29
73221 0.7883L 0.786% )} Abwks] BAl )
ehuket. EENAEEES] A $dE HERED
229 A4 0.204¢) K@, HEREY)
9 7A$E 0.21424 #£EE uelx v} =

T BEEEFRHA-DY BEEE 0.2524

Z
T

A

g‘[

(& 3 RREAFEMMS &

&4 %)

68~T72 | 73~T77 | 78~82 | 68~82

® B
APC 89.2 86. 6 87.3 87.7
MPC 79.4 79.9 92.6 84.0

E B
APC 83.8 81.5 81.8 82.4
MPC 74.9 81.0 83.8 79.9

B =%
APC 82.2 78.0 80.4 80.2
MPC 79.2 76.6 83.7 79.8

E B
APC 92.8 92.4 93.8 93.0
MPC 90.3 89.9 91.1 90.4

B B REST, BEYIERENE, 1982

ZH; Directorate-General of Budget, Accounting
and Statistics, Executive Yuan, Netional
Income of the Republic of China, Dec.
1982.
Economic Planning Agency, Government
of Japan, Ammual Report on National
Accounts, 1982.
Council of Economic Advisers, Economic
Report of the President, Washington,
D.C.; U.S.: Government Printing Office,
1983.
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WEITET #EE s 4% 2 28Ry Ay
ZbeFel WE Kers =d FES E RS 9
BH B=q AeE nelrh

—fkpge 2 ol e HET BRE #HT
2 OBE, HEE 2 FETEY HE S B
A0l BERE EBEST 2 99 BER
B A3 &R ¥ #EFTES £EE 3y
ocre MABEERER HEERS £2Re BE
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