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(R 1) BEHE Hit BXE%KE ILE

ZARAA XEZLoER A=A A HF A
1981 | 1986 | 1991 | 1981 | 1981 | 1986 | 1991 | 1981 | 1981 | 1986 | 1991 | 1981
~85| ~90 | ~92 | ~92 | ~85| ~90 | ~92 | ~92 | ~85 | ~90 | ~92 | ~92
A= 27.07| 47.37|23.33/34.90| 5.74/10.01|13.69| 8.85| 3.20| 7.42| 5.62| 5.36
no = 33.01| 38.98(17.24|32.87| 6.23| 8.27|11.04 7.88| 4.96|10.33| 4.83| 7.17
d = 31.72]117.45|20.24|65.53| 13.50 | 28.35 | 21.97 | 21.10| 1.95| 7.69| 5.03| 4.86
5 4 13.24| 25.37 123.6720.03| 4.63| 7.22|12.50| 7.02| 1.54| 3.57| 3.47| 2.71
o} A] o} 20.07| 14.80|12.12|16.55| 0.61| 0.46! 0.84] 0.59| 1.31| 2.39! 2.91| 2.03
(A= aat)
Cid 10.11| 8.74]13.25[10.06| 0.61] 0.38| 2.99| 0.91| 0.40| 0.96] 1.37| 0.80
A7tE= 14.59| 14.96113.70|14.60| 0.42] 1.05| 1.49| 0.86, 2.65| 4.93| 5.08| 4.01
AwylAle} 112,77 13.31/12.94113.02] 0.42| 0.45] 0.09| 0.38 0| 1.60| 2.87| 1.15
& . IMF, Balance of Payments Statistics, Vol. 38, 44;Yearbook, part 2, 1987, 1993.
(E1-1) EEe BH5HE Bt EAEKE #HEE
1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
ERAEAA 12.88/13.76| 7.80| 6.59| 9.52| 6.41]13.01|12.58| 4.86| 6.82|14.62| 11.88
FEZIER 0.14] 0.03| 0.39] 0.63/1.85"| 0.47| 0.13| 0.45| 0.07| 0.77| 2.18] 3.79
A=A HFE2} 0.32] 0.48| 0.41 0.28/ 050 0.86] 0.92| 0.95| 0.90| 1.20| 1.69| 1.05
1) 198590 TEZERL oldHos e AL 1984 HAFRo] et Korea Funde] 4H3} 1985
9 2 7go A @A} REALA, FAdgEnge 589 2ol

&#t : IMF, Balance of Payments Statistics, Vol. 38, 44: Yearbook, part 2, 1987, 1993.
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(KR 2) #ANeF=el BERILEE

g = o kil ¥ =
1981 1.69 —9.60 —0.30
1982 —-3.71 —9.62 —0.06
1983 —2.06 —2.44 —0.18
1984 0.10 —1.73 —0.34
1985 —2.70 —3.85 —0.22
1986 8.37 7.42 —-0.32
1987 13.98 17.34 —0.75
1938 20.12 0.54 —0.89
1989 9.24 5.74 —0.60
1990 1.94 —5.35 —0.52
1991 7.64 5.49 0.07
1992 8.21 4.59 0.12
1993 6.37 —-3.30 0.06
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Reisen and Yéches(1991) 0.59 7.95 1980~90
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0.81 14.48 1981:2~93:3
Jwa(1994) 0.92 17.31 1981~90
Reisen and Yéches(1991) 0.35 10.20 1980~90
d B
0.99 267.6 1980:1~93:3
Jwa(1994) 0.99 315.93 1980~90
QIZd| Ao}
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wef o] Al of
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thwtk : 2377k 1981:2~1993:3 In(M/P)= —0.813+0.131 In y,
, (—0.679) (0.847)
R, — R,= 67 + R.— R,
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5 0.97 | 0.97 |10.9510.97 1 093 | 0.96 | 0.91 , 0.94 { 0.90 | 0.88 | 0.78 | 0.87
% 0.64 ] 0.61 | 0.70 | 0.64 { 0.59 | 0.23 | 0.89 | 0.49 | 0.35 | 0.63 | 0.52 | 0.49
H ¥ 0.71 | 0.87 | 0.18 | 0.69 | 0.67 | 0.44 | 0.56 | 0.56 | 0.13 | 0.04 | 0.18 | 0.10
% & 0.81 | 0.59 |0.91]0.73)0.77 | 0.64 | 0.60 | 0.68 | 0.37 | 0.35 | 0.55 | 0.39
o} A} o} 0.83 ] 0.87 | 0.90 | 0.86 | 0.06 { 0.52 | 0.62 | 0.34 | 0.16 | 0.53 | 0.44 | 0.36
(BREE)
12 0.37 ] 0.10 | 0.72 | 0.32 0 0.17 } 0.02 | 0.07 | 0.54 | 0.53 | 0.80 | 0.58
ArtxE 0.84 | 0.92 {0.890.880.38|0.4110.33]0.380.16|0.26 | 0.40 | 0.24
Q= H] Ao} 0.14 | 0.28 | 0.42 | 0.25 B 0 0 0 0 0 0 0
&#t . IMF, Balance of Payments Statistics, Vol. 38, 44; Yearbook, part 2, 1987, 1993.
GR 4-1) BES| EARERMETTHAISE #E
1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
FAEAA 0.14 | 0.35 | 0.33 | 0.37 | 0.64 0 0 0 0 0.52 | 0.63 | 0.81
FEZZER 0 0 0 0 0 0 0 0 0.67 | 0.18 | 0.02 | 0.01
=l A HER | 0.59 | 0.64 | 0.71 | 0.50 | 0.25 | 0.40 | 0.47 | 0.30 | 0.57 | 0.93 | 0.90 | 0.69
E$ . IMF, Balance of Paymenis Statistics, Vol. 38, 44: Yearbook, part 2, 1987, 1993.
(X 4-2) BER HEXKRKBTHAIRE HB
1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
ZAEAA 0.93 | 0.69 | 0.67 | 0.60 | 0.67 | 0.77 | 0.83 | 0.86 | 0.94 | 0.95 | 0.37 0
FEZIER |0.70 | 0.95 ] 0.90 | 0.36 | 0.46 0 0 0.57 | 0.83 1 0.78 | 0.81 | 0.32
= AAHE=E | 0.07 | 0.18 | 0.20 0 0.18 1 0.03 | 0.11 0 0 0.07 | 0.09 | 0.27

##} : IMF, Balance of Payments Statistics, Vol. 38, 44; Yearbook, part 2, 1987, 1993.
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